CONSERVATION FUTURES
ANALYST: JAKE TRACY

	
	
	2021-2022 Proposed
	
	2023-2024 Projected
	
	2025-2026 Projected

	Revenues
	
	$69,059,327
	
	$65,089,606
	
	$67,877,403

	Expenditures
	
	$69,059,327
	
	$65,089,606
	
	$67,877,403

	Major Revenue Sources:  Conservation Futures Tax Levy, Bonds



DESCRIPTION

The Conservation Futures Tax (CFT) levy dedicates a portion of property taxes to purchase open space in King County. CFT moneys are collected countywide as a dedicated portion of the annual property levy – up to $0.0625 per $1,000 of assessed value – and are, by state law, available only for the acquisition of open space and resource lands.[footnoteRef:1] In King County, the CFT levy is currently collected at $0.0333 per $1,000 of assessed value. Per County Code,[footnoteRef:2] the Conservation Futures Advisory Committee conducts an annual review of applications for CFT funding and makes recommendations for the Executive and Council to consider as part of the budget. [1:  RCW 84.34.240]  [2:  K.C.C. 26.12] 


SUMMARY OF PROPOSED BUDGET AND CHANGES

In 2019, the Council passed Ordinance 18981 and Motion 15513, which revised the conservation futures code and project eligibility criteria, respectively. The Ordinance identified "opportunity areas" and updated the criteria to allow projects to receive opportunity area funding match waivers if the population the project is intended to serve (not necessarily the population in the immediately surrounding area) has disproportionately limited access to open space and a lack of access to one or more of the determinants of equity. The legislation also added an additional requirement that any project seeking a match waiver through the opportunity areas provisions must demonstrate engagement and collaboration with the community.

Ordinance 18981 also expanded the CFT program to make non-profits eligible for funding, whereas previously only local governments could receive funding. 

For 2021, the CFT Advisory Committee recommended funding for 49 projects totaling roughly $36.2 million, as shown in the table below. Of the $36.2 million, $264,000 is contingent on the Council approving the executive's proposal to borrow $1.254 million against future Parks Levy proceeds in the Parks Capital fund.[footnoteRef:3] The CFT awards affected by this policy decision are noted with asterisks in Table 1 below. [3:  See staff report on the Parks Capital fund.] 


The Committee's recommendations were transmitted to the Executive in mid-2020, and were presented to the Mobility and Environment committee on September 9, 2020. The Executive's proposed budget includes funding for all projects in the amounts recommended by the CFT Advisory Committee.

Table 1 – Proposed 2021 CFT Grand Awards

	Agency/ Location
	Project Name
	Match Waiver Recommended
	Total CFT Recommended
	Council District

	Covington
	Jenkins Creek Park Expansion
	-
	$420,000 
	9

	Des Moines
	Midway Park Expansion Phase 2
	Yes
	$1,890,000 
	5

	Forterra (Federal Way)
	Kilworth Environmental Education Preserve (Camp Kilworth)
	No
	$1,000,000 
	7

	Forterra (Kenmore)
	Arrowhead
	-
	$2,000,000 
	1

	GROW & partners (Seattle)
	Ballard P-Patch
	-
	$1,256,000 
	4

	Historic Seattle PDA & Seattle Parks (Seattle)
	Turner-Koepf House and Garden
	Yes
	$1,512,700 
	2

	Kent
	McSorley Creek Wetland Additional Parcels
	No
	$184,000 
	5

	KC - WRIA 8
	Eastrail - Renton Extension
	-
	$1,500,000 
	9

	KC - WRIA 8
	Lake to Sound Trail, Segment D
	Yes
	$2,300,000 
	5

	Lake Forest Park
	LFP Lake Front Property Acquisition
	-
	$950,000 
	1

	Mercer Island
	Mercer Island I-90 Boat Launch Addn.
	-
	$95,560 
	6

	Renton
	May Creek Fawcett ROFR
	-
	$305,181 
	9

	SeaTac
	Des Moines Creek Park Expansion
	-
	$500,000 
	5,8

	Seattle
	East Duwamish Greenbelt: Brick Pits
	Yes
	$1,000,000 
	2

	Seattle
	East Duwamish Greenbelt: S. Chicago St.
	-
	$150,000 
	2

	Seattle
	Lakeridge Park Addition
	-
	$275,000 
	2

	Snoqualmie
	Snoqualmie Riverfront Reach Acquisitions
	-
	$550,000 
	3

	KC - WRIA 7
	Carnation Marsh
	-
	$34,500 
	3

	KC - WRIA 7
	Griffin Creek Natural Area
	-
	$195,000 
	3

	KC - WRIA 7
	Little Si Natural Area Additions*
	-
	$225,000*
	3

	KC - WRIA 7
	Mitchell Hill Forest Additions*
	-
	$740,000* 
	3

	KC - WRIA 7
	Raging River Natural Area
	-
	$1,130,000 
	3

	KC - WRIA 7
	Upper Preston in Raging River
	-
	$130,500 
	3

	KC - WRIA 8
	Cougar Mountain Additions
	-
	$1,350,000 
	3

	KC - WRIA 8
	Eastrail - Woodinville Bottleneck
	-
	$50,000 
	6

	KC - WRIA 8
	Hollywood Hills Forest and Pasture
	-
	$400,000 
	3

	KC - WRIA 8
	McGarvey Park Open Space Additions
	-
	$250,000 
	9

	KC - WRIA 8
	Middle Bear and Cottage Lake Creek
	-
	$550,000 
	3

	KC - WRIA 8
	Skyway - West Hill Urban Greenspace
	Conditional[footnoteRef:4] [4:  According to the CFT Advisory Committee's report, a conditional waiver means that they are recommending a match waiver for this year's award, but are requesting more information from the applicant before approving a match waiver in future years] 

	$100,000 
	2

	KC - WRIA 8/9
	Soos Creek Park/Molasses Creek
	-
	$250,000 
	5,9

	KC - WRIA 9
	Bass Lake Complex Acquisition Pres.
	-
	$500,000 
	9

	KC - WRIA 9
	Green River/ Newaukum Creek Pres.
	-
	$1,980,000 
	7,9

	KC - WRIA 9
	Middle Soos Creek Preservation
	-
	$550,000 
	9

	KC - WRIA 9
	North Green River Acq
	-
	$600,000 
	5

	KC - WRIA 9
	South King County Forest
	-
	$990,000 
	9

	KC - WRIA 9
	Tacoma Water Federal Way
	Yes
	$2,000,000 
	7

	KC - WRIA 9
	White Center Urban Greenspace
	Yes
	$1,600,000 
	8

	KC - WRIA 10
	Boise Creek Preservation
	-
	$390,000 
	9

	KC - WRIA 10
	Foothills Trail, McPherson Acq
	-
	$305,000 
	9

	KC - WRIA 10
	Little Lake Forest
	-
	$440,000 
	9

	KC - Vashon
	Frog Holler Forest Additions
	-
	$400,000 
	8

	KC - Vashon
	Neill Point Natural Area Additions
	-
	$62,500 
	8

	KC - Vashon
	Vashon Marine Shoreline
	-
	$1,722,500 
	8

	KC - Vashon
	Vashon Park District Surplus
	-
	$160,000 
	8

	KC - Vashon
	Vashon Tax Title Properties
	-
	$25,000 
	8

	KC – Farmland/TDR
	Protecting Farmland - Enumclaw/Upper Green River Farms
	-
	$2,285,000 
	7,9

	KC – Farmland/TDR
	Protecting Farmland - Snoqualmie and Vicinity Farms
	-
	$850,000 
	3

	TOTAL 2021
	
	
	$36,153,441
	



In addition to the new project proposals for 2021, the Executive proposed budget includes the carry forward of grant awards for a number of previously approved projects. 

Finally, the proposal includes the following administration items identified in Table 2.

Table 2 – CFT Administration Items

	Administration
	

	Finance Fund Charges
	$99,531

	CFT Program Support
	$810,662

	Land Conservation Initiative Program Support
	$267,162[footnoteRef:5] [5:  The executive proposes two new TLT positions to support the LCI program. A portion of this money may be used for those positions. See the staff report section on the Surface Water Management Local Drainage Services appropriation unit for more information.] 


	2020 Master Project
	$11,722,154

	2022 Bond Master Project
	$25,000,000

	Debt Service
	$20,006,387

	2021/2022 TOTAL
	[bookmark: _GoBack]$57,905,896



KEY ISSUES

ISSUE 1 – BORROWING AGAINST FUTURE PARKS LEVY PROCEEDS

As noted above, CFT awards for two projects are contingent upon the Council approving the executive's proposal to borrow $1.254 million in Parks Levy proceeds from future years in order to act as a funding match to these proposals. Without the extra Parks Levy moneys, some projects would have less (or no) funding match as required by County Code. If the Council chooses not to approve the Executive's proposal to use the money in the Parks Capital fund, the CFT committee recommends the revised project awards from CFT proceeds shown in Table 3.

Table 3 – Revised CFT Grant Recommendations if Additional Parks Levy Money is Not Approved
 
	Agency/ Location
	Project Name
	Total CFT Recommended if Borrowed Money Approved
	Total CFT Recommended if Borrowed Money NOT Approved
	Council District

	KC - WRIA 7
	Little Si Natural Area Additions*
	$225,000 
	$0
	3

	KC - WRIA 7
	Mitchell Hill Forest Additions*
	$740,000 
	$701,000
	3










