April 6, 2009
The Honorable Dow Constantine

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Constantine:

In October 2008, the County Council adopted Ordinance 16280 creating a new investment pool advisory committee.  The purpose of the 10-member committee is to provide the county’s Executive Finance Committee (EFC) with feedback and suggestions regarding investment pool policies, practices and fees.  

The 10-member committee includes six nominees representing outside districts, two nominees who are county fund managers, one private citizen with investment expertise, and the county’s Treasury Manager.  Of the six nominees representing outside districts there are:  two school districts candidates who were nominated by the Puget Sound Education Services District; one fire district candidate nominated by the King County Fire Chiefs Association; one sewer/water district candidate nominated by the Washington Association of Sewer and Water Districts; and two “at-large” members representing Harborview Medical Center and the King County Library System.  The two at-large members were nominated by the EFC based on the size of their funds in the investment pool, their expertise and past interest on various EFC issues.  The two County fund manager candidates were recruited based on the size of their funds in the pool (Transit and Wastewater funds) and their expertise.  The citizen representative was selected based on investment expertise and knowledge of King County government and financial practices.
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Jacob Kuper, who resides in Council District Nine, to the King County Investment Pool Advisory Committee, as school district representative, position 1.  The appointment of Mr. Kuper is for a two-year term expiring April 30, 2011.  
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Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Bang Parkinson, who resides in Council District Five, to the King County Investment Pool Advisory Committee, as school district representative, position 2.  The appointment of Ms. Parkinson is for a one-year term expiring April 30, 2010.  
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of David Lawson, who resides in Council District Eight, to the King County Investment Pool Advisory Committee, as the fire district representative.  The appointment of Mr. Lawson is for a two-year term expiring April 30, 2011.  
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Ken Goodwin, who resides in Council District Three, to the King County Investment Pool Advisory Committee, as the water district representative.  The appointment of Mr. Goodwin is for a two-year term expiring April 30, 2011.  
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Linda Glenicki, who resides in Council District Nine, to the King County Investment Pool Advisory Committee, as at-large representative, position 1.  The appointment of Ms. Glenicki is for a two-year term expiring April 30, 2011.  
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Margaret Raihl, to the King County Investment Pool Advisory Committee, as at-large representative, position 2.  Ms. Raihl is a resident of Snohomish County but works in Council District 4.  I have waived the residency requirement for Ms. Raihl outlined in Executive Policy LES 1-7 (AEP), 6.5.  The appointment of Ms. Raihl is for a one-year term expiring April 30, 2010.  
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of James Hattori, who resides in Council District Two, to the King County Investment Pool Advisory Committee, as the citizen investment professional representative.  The appointment of Mr. Hattori is for a one-year term expiring April 30, 2010.  
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Timothy Aratani, who resides in Council District Three, to the King County Investment Pool Advisory Committee, as King County fund representative, position 1.  The appointment of Mr. Aratani is for a two-year term expiring April 30, 2011.  
Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Duncan Mitchell, who resides in Council District One, to the King County Investment Pool Advisory Committee, as King County fund representative, position 2.  The appointment of Mr. Mitchell is for a one-year term expiring April 30, 2010.  
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Enclosed for consideration and approval by the King County Council is a motion confirming the appointment of Scott Matheson, who resides in Council District Four, to the King County Investment Pool Advisory Committee, as King County Treasury Manager.  The appointment of Mr. Matheson is for a two-year term expiring April 30, 2011.  
Also enclosed is each individual’s application form and/or resume, completed King County Board of Ethics statement of financial and other interest form, appointment letter, and board profile.
If you have any questions about this appointment, please call me at 296-4040.

Sincerely,

Ron Sims

King County Executive

Enclosures

cc: 
King County Councilmembers


ATTN:
Tom Bristow, Interim Chief of Staff



Saroja Reddy, Policy Staff Director



Anne Noris, Clerk of the Council



Frank Abe, Communications Director


Penny Larsen, Staff Liaison

