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AMENDMENT TO PROPOSED ORDINANCE 2018-0048, VERSION 1
On page 2, strike lines 20 through 23 and insert:
	"SECTION 2.  The executive is authorized to convey the 1111 Fairview Avenue North parcel to TRC Maritime Properties and Marina, LLC, consistent with a purchase and sale agreement substantially in the form of Attachment A to this ordinance, which has been amended by the First Amendment to Real Estate Purchase and Sale Agreement, substantially in the form of Attachment B to this ordinance, and to take all actions necessary to implement the terms of the amended purchase and sale agreement."
[bookmark: _GoBack]Insert Attachment B, First Amendment to Real Estate Purchase and Sale Agreement.

EFFECT: Adding Attachment B to this ordinance, the first amendment to the original PSA, attachment A to this ordinance. The first amendment would:
· Make clarifications to better reflect the parties' intent regarding seller’s share of consideration upon future conveyance of the property and indemnification.
- 1 -
