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The Executive has proposed issuing bond debt to be backed by post-2021 hotel/motel tax revenues. The matrix below outlines changes to the proposed bond allocation plan as part of Amendment 1. 

This matrix is based on the RED-LINE version of Attachment A to Amendment 1, dated June 22, 2016. Please note that any amendments drafted to this amendment will be drafted to the CLEAN version of Amendment 1, per legislative protocol. 

	Issue
	Proposed Amendment Change
	Location*

	Type of bonds to be issued
	The amendment specifies that revenue bonds will be used (per RCW 67.28.160)
	Page 1 Line 5

	Amount of bond issue
	The amendment anticipates a total bond amount of $87 million (compared to the Executive’s proposal of $48 million)
	Page 1 Line 5
Page 1 Lines 38-40
Page 4 Line 159

	Timing and structure for bond issuance
	The amendment clarifies that to minimize interest costs, the County may use interfund borrowing or bond anticipation notes, and that the first revenue bond issue is not expected to occur until 2021
	Page 3 Lines 128-131

	Locations eligible for bond funding
	The amendment clarifies that housing projects should be prioritized that are within one-half mile of any Light Rail, RapidRide, Bus Rapid Transit (BRT), Sounder station, or a key transfer point for varying transit modes 
	Page 2 Lines 79-83
Page 4 Lines 182-187

	Timing of RFPs for housing projects
	The amendment clarifies that additional RFPs will be conducted if sufficient projects are not identified 
	Page 5 Lines 213-215

	Council review
	The amendment clarifies that approval of interfund borrowing and bond issuance will be carried out following the procedures outlined in Code
	Page 3 Lines 133-138

	Preference for identified populations in need
	The amendment adds a preference for project proposals that will serve populations that have been identified as being in particular need, including but not limited to lower income households between 30 and 50% of median income (although projects serving the full range of households permitted by the State law between 30 and 80% of area median income will be considered), veterans, survivors of domestic violence, people with developmental disabilities, households that are at risk of homelessness, or individuals re-entering the community after incarceration.
	Page 3 Lines 99-105

	Geographic equity
	The amendment notes that the County will strive for geographic equity with the bonds
	Page 3 Lines 107-108

	Leveraging of other funding sources
	The amendment allows projects to leverage all other funding sources (the Executive’s proposal would have prevented leveraging with Housing Trust Fund and 9% Low Income Housing Tax Credits)
	Pages 3-4 Lines 140-148

	Amount for All-County projects
	The amendment anticipates $42.3 million for all-county project proposals (compared to $10 million in the Executive’s proposal)
	Page 5 Line 209

	Amount for Historic South Downtown Public Development Authority
	The amendment increases the amount of funding available for the Historic South Downtown Public Development Authority from $5 million to $8.7 million (to meet the State law requirement of at least 10% of funds available to a community and preservation development authority chartered under RCW 43.167)
	Page 8 Line 365

	Amount for Pacific Tower affordable housing project
	The amendment clarifies that $3 million will be reserved for the affordable housing project at Pacific Tower
	Page 8 Lines 370-371

	Addition of South Seattle (Othello) project
	The amendment adds $3 million dedicated to affordable housing near the Othello Link light rail station
	Page 8 Lines 371-372


*All page and line number references are to the RED-LINE Attachment A of Amendment 1 to Proposed Motion 2016-0276 dated June 22, 2016.
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