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KI NG COU NTY 1200 King County Courthouse

516 Third Avenue .
Seattle, WA 98104

Signature Report

April 4, 2000

Motion 10904

_ Proposed No. 2000-0223.1 Sponsors  Sullivan

A MOTION authorizing the executive.to disbufée housing
funds. to the Washington Community Investment Funci, ‘
which will finance development and preservation of
affordable housing. | =

WHEREAS, the n,eed for éffordable housing in King County continues to grow,
and rapid appreciation _and high demaﬁd have made it difficult for affordable housing
developers to purchase buildings or building sites at moderate prices, and .

WHEREAS, King Cpunty growt,hbmanagement and hou‘sing.policies support
development aﬁd preservation of low- and moderate-income housin g throughout thé
county, particularly in ldcation'vs close to jobs, trénsportation and serviégs; and King |
County has provided funds for development and preservation of low-income and special
needs housing since 1990 through énnual appropriations to the housx;ng opportunity fund, -
and |

| WHEREAS, the King County council, begin_hing in 1998, has apprdpriated five
hundre_ci thousand doil'ars to the housin g oppoﬁunity fund to support Workforce Housing
Initiatives providing a ﬂexible s»ou'rce of funds for new housing programs, including
assistance to first-time homé buyers, affordable housing development on surplus county-

owned properties, and credit enhancement for housing developments that include
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Motion 10904

affordable unit’s, and

WHEREA& the Local Initiative Suppbrt’ Corporation and the Washin‘gton
Community Development Lban Fund havé created a public-private investment fund, the
Washington Commuhity Investment Fund, to provide short-term bridge financing and |
othér financial suppbrt to facilitate affordable:housing' development, and

WHEREAS, the sponsors of the Washington Community Investment Fund and
have requested that King Coimty contribute two hundred thousand dollars to this twenty-
million-dollar révolvin_g fund, which will be made available for housing developments |
serving households with incomes below eighty per;ent of median income in King County
outside Seattle, and |

WHEREAS, King County will benefit from contributing in.the Washington
Community Investment Fund through participation on the advisory committee that
recommends loans for housing developments in King County outside Seattle., many bf
Which will later séek permanvent financing from King County housing programs;

NOW, THEREFORE, BE IT MOVED by the Council of King Counfy:
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Motion 10904

The council hereby concurs with the executive’s proposal to disburse workforce
housing funds, which are a component of the housing opportunity funds, to the
Washington Community Investment Fund to be used for loans to affordable housing -

developments in King County outside Seattle.

Motion 10904 was introduced on 3/20/00 and passed by the Metropohtan King County Council on 4/3/00,
by the following vote: ‘

Yes: 11 - Mr. von Reichbauer, Ms. Fimia, Mr. Pelz, Mr. McKenna, Ms. Sullivan, Mr.
Nickels, Mr. Pullen, Mr. Gossett, Ms. Hague, Mr. Vance and Mr. Irons

No: 0

Excused: 2 - Ms. Miller and Mr. Phillips

KING COUNTY COLINCIL.

Pete von Reichbauer, Chair ’
ATTEST:

Ao

Anne Noris, Clerk of the Council

Attachments A. ‘Washington Community Development Loan Fund - Dated 3/13/00, B. ‘Washington
Community Investment Fund-Schedule B-Consolidated Loan Production
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Attachment A

Washington Commumty Development Loan Fund
1305 Fourth Avenue, #906, Seattle, Washington 98101. Fax: 206-358-1101

M E M O R A ND U M

Date: 3/13/00

To:  Maureen Kostyack
"~ Doris LaStrappe

CC: Tom Lattimore

From: Kathy McKenna; Development Specialist
206-358-0498 or 800-336-0679 x 3
wcdlf2@wolfenet.com

RE:  Washington Community Investment Fund Recap

Tom asked me to send you a shorter version of the WCIF proposal. The followihg
attachments include key element of the proposal:

A two page summary with Steering Committee roster

A three page matrix highlighting the new loan products
Consolidated loan production (attached as an XL spreadsheet)
Status of investor prospects at 3/2/00

Please be sure to email or call me if this information turns out to be too brief for your
purpose Thanks.
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Number of Loans Originated:

Total Number of Loans

$ Volume Loans Dfsbursed: .

Total Loans Disbursed
Cumulative Loans Disbursed

Loans Committed, Not Disbursed:

Cum Loans Not Disbursed

. Loans Written Off.

Total Loans Written Off
Cumulative Loans Write Off

Principal Recovered:

Total Principal Recovered
Cumulative Principal Recov'd’

Net Outstanding Loans

Attachment B

10904

Washington Community Investment Fund
Schedule B
Consolidated Loan Production

Acquisition

Phase | Predevelopment
Phase |l Predevelopment
Commercial Tl

Section 8 Preserv Sub-Debt
Section 8 Rent Reserve

Acquisition .

Phase | Predev (In Portfolio)
Phase | Predevelopment
Phase It Predevelopment
Commercial Tt

Section 8 Preserv Sub-Debt

Section 8 Rent Reser_ve

Acquisition .

Phase | Predevelopment
Phase li Predevelopment
Commercial T} .
Section 8 Preserv Sub-Debt
Section 8 Rent Reserve

Acquisition
Phase | Predevelopment

' Phase 1l Predevelopment

Commercial Tl
Section 8 Preserv Sub-Debt
Section 8 Rent Reserve

Year1..

$25,000 -

$25,000

$-
1,400,000
- 6,333
14,250

$1,420,583
$1,420,583

$6,847,417

Year 2 Year 3
5 7
32 32
-5 12
3 . 3
12 15
5 7
62 76
$2,500,000 $3,500,000
1,600,000 1,600,000
500,000 — 1,200,000
900,000 1,125,000
$5,800,000 $7,725,000
$14,093,000 $21,818,000
600,000 840,000
960,000 1,800,000
$- $75,000
50,000 50,000
60,000 25,000
< 10,000
- 37,500
$110,000 $197,500
$135,000 $332,500
$- - $1,425,000
1,500,000 . 1,600,000
540,000 765,000
22,167 41,167
45,600 84,075

$2,107,767 $3,915,242
$3,528,350 $7,443,592

$10,429,650 $14,041 908

Year 4 .

Year5

7 7

2 - 32

8. 13

3 3

15 15

7 7

72 77
$3,500,000 $3,500,000
1,600,000 1,600,000
800,000 1,300,000
1125000 1,125,000

$7,325,000 $7,825,000
$29,143,000 $36,968,000

840,000

2,640,000 3,480,000
$125,000 - $175,000
50,000 50,000
. 60,000 40,000
15,000 15,000
45,000 56,250
| $295000  $336,250
$627500  $963,750
$2,375,000  $3,325,000
1,700,000 1,800,000
765,000 900,000
50,167 64,167
89,325 124,575

$4,979,492 $6,213,742
$12,423,083 $18,636,825

$16,002,417 "$17,367,425
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the efforts of community development corporations and affordable housing develop Q 90 4
consolidating their local governing boards and will coordinate program delivery statewide.

Timing. The WCIF Business Plan will be completed in February 2000. Investors are being asked
to finalize comm1tments during March-May and the first loan funds will be available in June of

2000.

Steering Committee. The following participants assisted in developing the loan prodncts, terms

and parameters of the WCIF.

Name

Gale Barre, Vice President

David Bley, Senior Vice President -
Yvonne Blumenthal, Vice President
Don Brewer, Senior Vice President
Kathy Chance, Managing Director
Judy Dailey, Vice President
Mark Flynn, Compliance Director
Kim Herman, Executive Director
Don Hines, Manager '
Margery Hite, Executive Dxrector
Rick Hooper, Policy & Program Director
Bill Hunter, Assistant Director
Grace Jeremia, Vice President
Corine Knudsen, Manager
Maureen Kostyack, Coordinator
Jim Moran, Senior Program Officer
Alyce Osborne, Grants Supervisor
Cynthia Parker, Director

Linda Peterson, Manager

Kathleen Pittis, Vice President

- Judy Reed, President

Norm Rice, President & CEO

Bill Rumpf, Deputy Director

Mary Jean Ryan, Director

Richard Shand, Vice President

Bob Taylor, Senior Vice President
Dinah Thorsen, Vice President
Vincent Tom, Project Manager
‘Nathan Torgelson, Sr Comm Dev.- Specnallst
Heyward Watson, Director

Juli Wilkerson, Director

Staff:

Tom Lattimore, Senior Program ] Director
- Alice Shobe, Executive Director

Kathy McKenna, Development Specialist

Consultants: |
Paige Chapel
Patty Grossman

Affiliation

Bank of America

Federal Home Loan Bank of Seattle
U.S. Bank

Key Bank, NA

" - State of Washington — Business Assistance Center DCI‘ED

Federal Home Loan Bank of Seattle

. Washington State Housing Finance Commission

Washington State Housing Finance Commission-
City of Tacoma, Planning & Development Services
Snohomish County Executive Office -

City of Seattle — Office of Housing

State of Washington, DCTED

Wells Fargo =

State of Washington - Housing Trust Fund

King County — Housing Finance Program
SAFECO '

Snohomish County

City of Seattle — Office of Housmg

King County — Department of Housmg & Commumty Development
Key Bank, NA

Washington Communty Reinvestment Assoc1atlon

Federal Home Loan Bank of Seattle

City of Seattle - Office of Housing

City of Seattle — Office of Economic Development
Washington Trust Bank

Wells Fargo -

Washington Mutual Bank -

King County —Department of Housmg & Commumty Development

City of Seattle — Office of Economic Development

~ Fannie Mae - Puget Sound Partnershlp Office -

City of Tacoma — Department of Economic Develoi)ment

Puget Sound Local Initiatives Support Corporation
Washington Community Development Loan Fund
Washington Community Development Loan Fund .



