
ATTACHMENT A

NRRATA NOTICN AND AMENDT]D NOTICE OF SAI,E

$39,095,000*

KING COUNTY, W/\SHINCTON
LIMITED TAX GENERAL OBLTCATION AND REFUNDING BONDS,2014, SERIES C

TIre above-referenced Prelirninary Official Statement, dated July7,2014, has an error in the maturity
sclredule on page j. The bonds maturing on DÞoember 1,2024, are not callable and may not constitute a

mandatory sinking fund redemption of any Term Bonds.

ln addition, the Official Notice of Sale has been amended. The amended Officiat Notice of Sale is
attached,

t Prclirninury, subjcct [o chunge.

Amende¿l Notice ul'Sule, Jul.v I I , 20 l4



o¡'l'rctAl, No'r'rcE o!' SALÉ-AM¡iNUED JULy 11, 2014

$24,480,000*
KING COUNTY, WASHINGTON

LIMITED TAX GENERÄL OBLIGATION AND REFUNDING BONDS,2014, SERIES C

Electronic bids fbl the Limited Tax General Obligation arrd Ref'unding Bonds,20l4, Sel'ies C (rhe "Bonds"), oi
I(ing County, Washington (the "County"), will be received via the PARITY ElecLronic Biclcling Systenr ("Pariry") in
[he manner described below on

JULY 14, 2014, AT 9:30 À.1{., PÀCFIC TlMtr

or at such later date or time as may be established by the Director (the "Finance Dilector") of the Finance and
llusiness Opelations Division (the "Finance Division") of the King County Department of Executive Selvices and
contmunicated through Pality and i-Deal Prospectus, as described under "Modilication, Poslponerrent,
Cancellatiou." All bids rcceived with respect to the Bonds will be considered by the Metropolitan I(ing County
Council (the "County Councit") at its regularly scheduled mccting on the day bids arc leceivcd. If the County
accepts a bid f'or the Bonds, the Bonds will be awarded 10 the successfil biddel and the ternis of the bid will be

approvecl by the County Cot¡ncil at such meeting.

The Bouds will be sold on an all-or-none basis. Bids fo¡ the Bonds must be submitted electronically via Parity in
accordatrce with its Rules of Participation and this notice, and no bid will be received aller the time f'or leceiving
bids specified above. For furthel information about Pality, potential biddels may contact Pariry at (212) 849-502lr,

ltlodi/ication, Postponement, Cancellalion Bidders are advised that the County nray nrodify the ternrs ol this
OfÏìcial Notice of Sale prior to the tirne for receipt of bids, or postpone or cancel the sale of the Bonds, at its
cliscretion, Any such moditication, postponenlent, or cancellation will be provided to Parity and i-Deal Pros¡tectLrs
on or before July 13, 2014, except when infeasible due to emergency or unforeseen events or circumstances, As an

accotrt¡rodatiott to bidders, telephone, facsirnile, ol elect¡'onic notirre of suclì rììodifìùatiol, postponerìterrl, 0r
cancellation will be given to any bidder requesting such notice fì'orn the County's financial advisor'(the "Financial
Advisor") ât the address and phone nuniber provided under "Contact Infor¡nation" below. FailLlre ol any bidder to
receive suclr notice will not afTèct the legality of the sale.

A copy of the County's Pleliminary Official Statement (with this OfTìcial Notice of Sale), dated July 7,2014, and
fultl.rer infornration legalding the details of the Bonds may be obtained fronr i-Deal Prospcctus, a selvioe of i-Deal
LLC, at wwtu.i-dealprospeclus.com, or uporl request to the Finance Division or the Financial Advisor. See "Co¡tact
Inforrratiorr-"

* Prelinrinary, subject to change.

tlmended Noticc of Sale, July I I , 2014
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Contact Information

Finance Division

Financial Advisor

Bond Counsel

Nigel Lewis
I(ing County
(206)296-1168
n i ge l. I ew ís@k in gc oLt t1 ty. g ov

Rob Shelley
Piper Jaffray/S eattle-Northwest D iv isio tl

Offì<;e: (206) 628-287 9

Day of Sale: (206) 60t -2249

r o b er t. e. s h e I I e1@pj c. c o nt

Maro Greenough
Foster Pepper PLLC
(206) 447-7888
greem@þster.cotn

DESCRIPTION OF THE BONDS

The.Bo¡ds lvill be dated the date of their initial delivery. The Bonds bear interest payable semiannually otr each

June I and December 1, beginning December l,2Ol4, to the maturity of the Bonds, Interest will be calculated on

the basis of a 360-day year consisting of twelve 30-day months. The Bonds will mature on the dates and in the

amounts set forth on page i of the Preliminary Otficial Statement.

The Bonds are issuable only as fully registeled bonds and, when issued, will be registered in the name of Cede &

Co. as Borrd orvner aud nolnìnee for The Depository Trust Company ("DTC"). DTC will act as securities

depositor.yf'or.theBonds, PurchasêsoftheBondswill bemadeinbook-entryfbrm,inthederrorninationol$5,000
or any integr.al multiple thereof. Purchasers will not receive ceftificates representing their intelest in the Bonds

purchased. The pr.incipal of and interest on the Bonds are payable by the fiscal agent for the State olWashirlgton,

currently The Bank of New York Mellon (the "Registfar"), to DTC, which in turn is obligated to remit sr'tch

principal and intelest to the DTC participants tbr subsequent disbursement to benefìcial owners of the Bonds.

An.ended. Notíce oJ'Sale, ,luþ I l, 2014



lV[¿rturitics

The biddel fbr the Bonds will designate whether the principal amcunts of the Bouds as set forth below will be

r.etir.ed o¡ Deceurber'1 olcach lcspeutive year as serial bonds rnatr.rring in such year or as ttranclatol'y sinkirrg lirrrcl

leclernptions of Bonds maturing in the years specified hy the bidder ("Term Bonds").

Scrial l\{ntulity or
lVf andatory Sinking Fund Plincipal

Ä -^,r.t"(l)

Seriul l\{atulity or'

Mandatory Sinl<ing Fund Principal
Redemntion(Decernberl) Amounts(l)

2025 $ 720,000(2)

2026 755,000(2)

2027 790,000(2)

2028 830,000(2)

2029 875,000e)

2030 9 I 5,000(2)

2031 965,000(2)

2032 t,010,000(2)

2033 1,060,000€)

2034 1,1 15,000(2)

Rprlprrrnfion fl)ece n1'l

20t4
2015

2016
20t7
2018

2019
2020
2021

2022

2023

2024

$ 290,000

470,000

485,000

500,000

520,000

540,000

s65,000

2,800,000

2,945,000

3,08s,000

3,245,000

(t)
(2)

Preliminary, subject to change.

These amounts will constitute principal maturities of the Bonds unless Term Bonds a¡e specitìed by the successhtl bidder, in rvhich case

tllese amounts may constitute mandatory sinking fund redemptions ofthe Term Bonds

T¡e County will deposit money, consistent with the Bond Ordinancc (dcfìned in thc Prcliminary Olfìcial Statenent),

and will retire the Bonds by purchase or redemption on or before December I of the years and in the amounts, if
any, designated by the bidder to be mandatory sir*ing lund ledemptions as provided for above.

Redemption of the Bonds

Oplional fledemption. The County t'eserves the riglit to redeenr outstanding Bonds mattrling on ol'after December l,

2025,in whole or in part, at any time on or after Deoember 1,2024, at the price of par plus acorued interest, if any,

to the date fixed ibr redemption.

Mandatory Sinking Fund Redemption of Term Bonds. lf not previously redeemed as described above or pulchased

under the provisions described below, the Term Bonds will bç called for mandatory sinking fund redemption (in

such manner as the Registrar may determine) at a price of par, plus accrued interest to the date fìxed fol redemption'

on Decembel I irr the years and amounts specified by the successful bidder.

l1 the Uounty ledeems'[e¡'m tsonds under the optional redemption provisions described above or ptttchases or

defèases Term Bonds, tho'fernr Bonds so rodeemed, put'chased. or defeased (irrespective of thcir actual redenrption

or purchase priccs) lvill hc crcditcd at thc par amount thereolagainst one oÍ more scheduled nrandatot'¡'rcdcrnption

amognts for tþe Term Bonds in the manner to be detelmined by the County or, if no such detet'nrination is made, on

a pro rata basis,

Selectio7 of Bonls lor Redentplittn. lf fewel than all of the Bonds sub.iect to optional tedenrption are called for

redelnption, thc County will choosc thc maturitics to bc rcdcclncd. Il leweL than all of the Bonds rnatuling on thc

same date are called for redcmption, thc Registrar will select for redemption such Bonds or portions thereof

randomly, or in such other manner as the Registrar determines, except that, for so long as the Bonds ale registered in

tlte nanre of DTC or its nominee, DTC will select for ledemption such Bonds or portions tlicrcof in accolclance with

the Blanket Issuer Letter of Representations, dated May l, 1995, [r'r-rnl the CounLy to DTC (thc "Letter of

Representations"). In no evcnt wilt any Boncl he crutstanding in a principal amount that is not $5,000 or any integral

nrultiple thereol'.
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Noticc of Redemption. While Bonds are held by DTC in hook-entry only form, any notice of tedernption must be

given at tlre time, to the entity, and in the lnanner lequiled by DTC in accoLdattcc with thc Lcttcl of Rcprcscntations,

and the Regist¡'ar is not requiLed to give any other notice of ledemption. See "The Bonds-Book'Ently System" and

Appendix E in the Preliminary Official Statement. If the Bonds cease to be in book-entry only form, unless waived

by any registered owner of the Bonds to be redeemed, the County will cause notice of any intended rcdcmption of
Bonds to be given by the Registrar not less than 20 nor more than 60 days plior to the date fixed t'ol redenrption by

lirst-class mail, postage prepaid, to the registefed owner ofany Bond to be redeemed at the address appealing on the

registration books for the Bonds maintained by the Registlar at the time the Registral prepares the notice. The

notice requilements of the Bond Ordinance will be decmcd to have been fulfllled when notice has been mailed as so

plovided, whethe¡ or not it is actually leceived by the owner of any tsond'

Conditional Redemption; Rescission of Redemption Any optional redemption of Bonds may be subject to sLrch

conditions, including but not limited to the receipt ofproceeds ofrefunding bonds, as the County nray specify in thc

notice of redemption. The County may also rescind any notice of an optional redemplion of Bonds by giving

wr.itten notice of such rescission no later than the business day before the designated redemption date to all parlies

who were given notice of redemption in the same manner as such notice was given,

Effect of Redenrption, Unless the County has rescinded a notice of redemption or a condition to the redemption has

not been satisfied, the County will transfer to the Registrar anounts that, in additionto other money, if any, held by

the Registrar, will be sufficient,to redeern, on the redemption date, all the Bonds to be ¡edeerned, Ftom the

ledemption date, interest on each Bond to be redeemed will cease to accrue.

Purchase of Bonds

The Counry has reserved the right to purchase any or all ofthe Bonds at any time at any price,

Security

The Bonds are genet'al obligations of the County.

The County has irrevocably covenanted in the Bond Ordinance that, for as long as any of the Bonds are outstanding

and unpaid, each year it will include in its budget and levy anadvalorem tax within the constitutional and statutoly

tax limitations provided by law without a vote of the people upon all propcrty within thc Couhty subjcct to taxation

in an amou¡t that will be sulficient, together with all othet' t'evenues, taxes, and money of the County legally

available for such put'poscs, to pay the principal of and intelest on the Bonds as they become due. The County has

irrevocabþ pledged its full faith, credit, and resources for the annual levy and collection ofsuch taxes and for the

prompt payment of the plincipal of and interest on the Bonds as they become due. The Bonds do not constitute a

debt or indebtedness ofthe State ofrùy'ashington or any political subdivision theleofother than the County.

The County always has made principal and interest payments on outstanding bonds and notes when due.

BIDDING INFORMATION AND AWARD

Bidding lnformntion

Bidders are invited to subnlit bids for the purchase of the Bonds fixing the interest rate that the Bonds will bear'. The

intercstratesbidmustbeinanrultipleof l/8 orll20 of 1%. Nomorethanonerateof interestmaybefixedlorany
one single maturity of the Bonds. Bidders must specify interest rates equal to or gl'eater than 4,00% for each

maturity of the Bonds maturing on or after December'1,2025. Bids will be withoilt condition and may only be

sub¡nitted electronically via Parity.

No bid will be considered for the Bonds that is less than an amount equal to 1065% of the par value of the Bonds

nor more than an amount equal to llgo/oof the par value of the Bonds, or fo¡ less than the entile offcling olthc
Bonds.
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Bidrlo.n arc lcqucrtcd to providc o list of nny ryrrdicatc nrcnrhcrr r,vith thcir hids or r,vithin f,4 hoLlrs 01 ßtthnriÏting

thcir' |..¡icls. 'l'tte County str'ùuBly euùr)uraBes the inclusion ot wourett oud tnitrority busiucss urrterprise lit'tus itt

bidding syndicatcs.

Bitltlitrg Pruccss

By subnritting an eleotronic bid for the Bonds, each bidder thereby agrees to the following ternrs and conditions:

(i) lf'any provision in this OlTioial Notice of Sale contlicts with intormation or tel'ms provided or t'equit'ed by

Parify, this Official Notice of Sale, including any modihcûtion or poctponement communicatecl as

described under "Moditication, Irostponement, Uancellation" will control.

(ii) Bids may only be submitted via Pariìy. The bidder is solely responsible for making necessary

armngements to access Parity for purposes oI submitting a bid timely and in compliance with the

requirements of this Offlrcial Notice of Sale.

(¡ii) The County has no duty or obligation to provide or asst¡re access to Pariry, ancl will not be responsible lor
the ploper operation ofParity, or have any liability for any delays or interruptions or auy damages caused

by the use or attempted use of Parity.

(iv) The County is using Pality as a communication mechanism, and not as an agent of the County.

(v) Upon acceptance of a bid by the County, this Otïcial Notice of Sale and the infbrmation that is

electronically transmitted through Parity will form a contract between the bidder and the Cormty.

If all bids fo¡ the Bonds are rejected, the Finance Director may hx a new date and time for the receipt of bids fol the

Bonds by giving notice as desclibed under "Modification, Postponement, Cancellation" on or before the day priol to

such new date and time.

Good Faith Deposit

The successtil bidder for the Bonds is required to deliver a good faith deposit in lhe amount of$250,000 by fedelal

funds wire transfer to the Treasury Section of the Finance Division by no later than 90 minutes follorving the

successful bidder's receipt of the verbal award. Wiring instructions will be provided to the successful biddeL lor the

Bonds at the time of the verbal award.

The good faith deposit of the successful bidder for the Bonds will be retained by the County as seculit¡' lor the

performance of such bid, and will be apptied to the purchase price of the Bonds on the delivery of the Bonds to the

successful bidder. Pendirrg delivery of the Bonds, the good faith deposit for the Bonds may be invested for rhe sole

benefìt of the County.

If the Bonds are ready t'or delivery and the successful bidder fails to conrplete the pulchase of thc Bonds within
30 days fotlowing the acceptance ofits bid, the good faith deposit will be forfeited to the County, and, in that event,

the County Council may accept the next best bid or call for additional proposals,

Insurance

BidsfortheBondsmaynotbeconditioneduponobtaininginsuranceoranyothercrediterùancement, IfthcBonds
qualily for issuance of any policy of municipal bond insurance ot' commitment therefor at the option of a bidder, arry

purchase of such insurance or commitment therefol will be at the sole option and expense of the bidder and any

increased costs of issuance of the Bonds resulting by reason of such insurance will be paid by such bidder, unless

otherwisepaid. AnyfailureoftheBondstobesoinsuredorofanysuchpolicyofinsurancetobeissuedwill notin
any way relieve the purchaser of its contractual obligations arising from the acceptance of its ploposal for the

purchase ofthe Bonds.

llthe snccessfr¡l bidder purchases insurance for the Bonds, the County may lequire the successful bidder to furnìsh

to the County and Bond Counsel a certillcate in form and substance acceptable to Boltd Counsel confirming that the

insurance premium is less than the present value (calculated using the same yield as the yield on the ilrsured Bonds)

of the interest cost savings represented by the comparative diffelences between interest amounts that would have
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been payable on the various maturities of the insured Bonds at interest rates on the insured Bonds issued with and

r,vithout the insurance on the insured Bonds.

Award

The Bonds will be sold to the bidder making ¿ bid for the Bonds [hal. cunlo¡ms to the terms uf the oflcring antl that,

on the basis of the lowest true interest cost, is the best bid, For the purpose of comparing bids only, each bid must

state the tnte interest cost of the bid determined by doubling the semiannual interest rate (cornpotrnded

semiannually) necessary to discount the debt service payment from the payment date to the date of the Bonds and to

the price bid.

If there at'e two or more equal bids for the Bonds and those bids are the best bids received, the Finance Directol rvill

determine which b1d will be presented to the County Council for its consideration. The County reserves the right to

reject any or all bids subnritted and to waive any tbrmaliry in the bidding or bidding process. If atl bids for an

offeling are rcjected, the Bonds may be readvertised for sale in the manner provided by law and as provided above.

Adjustment of Principal Amount anrl Bid Price After Bid Opening

The County has reserved the right to increase or decrease the preliminary plincipal amount of the Bonds by an

amount not to exceed l0% of the principal amount of the Bonds following the opening of the bids. The Counry lras

also l'eserved the right to increase or decrease the pleliminaly principal amount of any maturity of the Bonds by the

greater: of $150,000 or 15% of the principal amount of that maturity.

The plice bid by the successful bidder for the Bonds will be adjusted by the County on a propoltionate basis to

reflect an increase or decrcase in the principal amount ofthe Bonds, In the event that the Counfy elects to increase

ol clecrease the principal amount of the Bonds atter the bid pursuant to this OfIìcial Notice of Sale, the unclerwriter's

cliscount, expressed in dollars per thousand, will bc held oons[¿rnt. The Counl,y will not bc rcsponsible in the event

and to the extent that any adjustment affects (i) the net compensation to be realized by the successlul biddcr, or
(ii) the true interest cost of the winning bid or its ranking relative to other bids.

Issue Price lnlbrmation

Upon award of the Bonds, the successtil bidder for the Bonds rnust advise the County and Bond Counsel of the

initial reoffering plices to the public of the Bonds (the "Initial Reoffering Plices"). Simultaneously with or belcrrc

delivery of the Bonds, the successful bidder for the Bonds is required to furnish to the County and Bond Counsel a

certificate in form and substance acceptable to Bond Counsel:

(i) conlilnring the lnitial Reot'tèring Price tbr each maturity of the Bonds;

(ii) certilying that a bona.fide initial public offering of the Bonds rvas nrade on the date of sale of the Bonds

(the "Sale Date");

(iii) ceftifying facts establishing the successful bidder's reasonable expectations, as of the Sale Date, that the

Initial Reoffering Price for each maturiry of the Bonds would be the first price at which at lcast l0% of the

par amount of such maturity would be sold to the public, excluding bond houscs, brokers, and other

inte¡mediaries, including, without limitation, the successful bidder and any selling group of which the

successful bidder is a part, directly or indirectly (the "Public"); and

(iv) cer.tifying that the Initial Reoffering Price for each maturity of the Bonds was in lact the first price at which

at least l0% of the principal amount of such maturity was sold to the Public, except for spccificd

maturities, if app licable.

Delivery

The County will deliver the Bonds (consisting of one certificate per maturity) to DTC in New Yolk, New York, or

totheRegistraronbehalfofDTCbyFastAutomatedSecuritiesTransfer,priortothedateofclosing. Closingwill
occu¡ within 30 days after the Sale Date, Settlement will be in federal funds available in Seattle, Washington, on the

date ofdetivery ofthe Bonds (the "Date ofIssue"). Delivery is expected to be July 30,2014'

7

Amended Notice of Sale, July I l, 2014



If, prior to the deliver.y of the Bonds, the interest receivable by the owners of the Bonds becomes includable in gloss

income for federal income tax purposes, or becomes subject to federal income tax other than as described in the

Prelinrinary Oflìcial Statement, the successful bidder for the Bonds, at its option, may be relievecl of its obligation to

purchase the Bonds, and in that case the good faith deposit accompanying its bid willbe returned without interest.

Legal Matters

The approving legal opinion ofFoster Pepper PLLC, Seattle, Vy'ashington, Bond Counsel, will be plovided to the

purchaser at the time of the delivery of the Bonds, Bond Counsel's opinion will express no opinion concerning the

à..uru"y, completeness, or sufficiency of the Preliminary Official Statement or other offering material relating to the

Bonds, nor will there be an opinion of Bond Counsel relating to the undertaking of the County to provide ongoing

disclosure pursuant to Securities and Exchange Commission ("SEC") Rule l5c2-12 ("Rule l5c2-12"), A no-

titigation certiticate will be included in the closing papers of the Bonds.

CUSfP Numbers

It is anticipated that CUSIP identifrcation numbels will be printed on the Bonds, but neither the failure to print such

numbers on the Bo¡ds nor any error with respect thereto will constitute cause f'or a failure ol refusal by the

purchaser of the Bonds to accept delivery of and pay for the Bonds in accordance with the terms of this Offìcial

Notice of Sale.

The successful bidtter for the Bontls is respottsible for oblaining CaSU numbers lor the Bonds' The charge of
the CUSIP Servlce Bureau vill be paid by the successful bidder.

OTI{ER INFORMATION

Ongoing Disclosure Un dertaking

To assisr bidder.s in complying with paragraph (bX5) of Rule l5c2-12, the County will undertake to provide celtain

annual frnancial information and notices of the occurrence of certain events, if material. A description of this

u¡der.taking is set forth in the Preliminary Official Statement under "Legal and Tax Information-Continuing

Disclosure undertaking" and will also be set forth in the fìnal official statement.

Prelimina ry Official Statement

The Prelirninary Official Staternent is in a form that the County expects to deem final for the purpose of palagraph

(bXl) of Rule l5c2-12, but is subject to revision, amcndment, and completion in a final Official Statement, which

the County will deliver, at the County's expense, to the purchaserthrough its designated representative not later than

seven business days after the County's acceptance of the purchaser's b.id, in sufficient quantities to permit the

successful bidder to comply with Rule l5c2-12.

By submitting the successful proposal, the purchaser agrees:

(i) to provide to the Finance Division, in wfiting, within 24 hours afler the acceptance of the bid, pricing and

other r.elated information, i¡cluding the Initial Reoffeling Price ofl each rnattrrity of the Bonds, necessaly

for cornpletion of the final Offìcial Statement;

(ii) to disseniinare to all members of the underwriting syndicate, if any, copies of the fìnal Official Statcmcnt,

including any atlendtnents or supplenrents prepared by the County;

(iii) to take any and all actions necessary to comply with applicable t'ules of the SEC and the Municipal

Securities Rulemaking Board ("MSRB") governing the offering, sale, and delivery of the Bonds to the

ultimate purchasers, including the delivery of a final Offrcial Statement to each iuvcstor who purchases the

Bonds; and

(iv) to file the final official statement or cause it to be filed with the MSRB within one business day following

its leceipt from the CountY.
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Oflicial Statement

At closing, the County will furnish a certifroate of an official or officials of the County, stating that, to the best

knowleclge of st¡ch official(s) and relying on the opinions of Doncl Cor¡nsel where applopriate, as of the date o[the
Ollicial Statcrncrrt and as uI thc Datc of Issuc of the Bontls:

(i) thc infolnratiorr (inclucling financial infolnration) rcgat'ding thc County containcd in thc Official Statcrnùnt

was and is tlue and comect in all material respects and did not and does not contain any untrue statcmcnt ol
a material fàct or omit any statement or inlormation which is necessary to make the statements therein, itr

light of tlre circunrstances uuder which tlrey were nrade, uot misleading (however', the County will ¡nake no

representation regarding Bond Counsel's form of opinion or the information provided by DTC, The Bank

ofNew York Mellon, or any entity providing bond insurance or other credit facility); and

(¡i) the descriptions and statements, including fìnancial data, ofor pertainìng to other bodies and their activities

contained in the Official Statement have been obtained fiom sources that the County believes to be reliable

and the County has no reæon to believe that they are untrue in any material respect.

DATED at Seattle, Washington, this 7th day of July,20l4.

By (ìuv

Ken Guy
Director of Finance and Business Operations Division

Department of Executive Services
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