FIRST AMENDMENT TO PURCHASE AND SALE AGREEMENT


This FIRST AMENDMENT TO PURCHASE AND SALE AGREEMENT (“Amendment”), dated (for reference purposes only) as of the ___ day of ___, 2024, is entered into by and between KAISER FOUNDATION HEALTH PLAN OF WASHINGTON (“Seller”), and KING COUNTY, a home rule charter county and political subdivision of the State of Washington (“Buyer”).

R E C I T A L S:

1. Seller and Buyer are parties to that certain Purchase and Sale Agreement dated March 29, 2024 (the “PSA”).  

1. The PSA includes inaccurate language regarding the Buyer’s Council Approval Contingency, and the parties desire to correct the language in this Amendment.

C.	Capitalized terms which are used in this Amendment without definition have the meanings given to them in the PSA.
A G R E E M E N T:

NOW, THEREFORE, in consideration of the foregoing Recitals, the mutual covenants and agreements contained in this Amendment and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Seller and Buyer hereby agree as follows:

Section 5.2 of the PSA is hereby deleted in its entirety and replaced with the following:
Metropolitan King County Council Approval Contingency
.  Buyer’s performance under this Agreement is contingent on approval by ordinance of the appropriation of funds for the acquisition of the Property by the Metropolitan King County Council (“Council Approval Contingency”); provided that the Metropolitan King County Council shall not be engaged for formal approval until Buyer has received written notice of Seller’s Board Approvals, described below.  The Council Approval Contingency will be satisfied if an ordinance passed by the Metropolitan King County Council approving the appropriation of funds for the acquisition of the Property becomes effective prior to the expiration of the Due Diligence Period (“Council Approval Period”). Buyer shall provide written notice in accordance with section 11.5 below (the “Council Approval Notice”) upon satisfaction of the Council Approval Contingency, which written approval shall confirm that all contingencies to the purchase have been satisfied, subject to Seller’s performance of its closing obligations.  If the Council Approval Notice is not delivered prior to the expiration of the Council Approval Period, then this Agreement shall terminate automatically, the Earnest Money Promissory Note shall be cancelled, and the Parties shall have no further obligations hereunder except for obligations that expressly survive the termination of this Agreement.

This First Amendment, together with the PSA, represents the entire agreement between the parties regarding the Property. The terms of this Amendment shall control in the instance of any conflict or ambiguity between this Amendment and Section 5.2 of the PSA. The Parties hereby ratify and confirm the PSA as modified by this Amendment.

[Signature pages follow]
IN WITNESS WHEREOF, Seller and Buyer have caused this Amendment to be executed effective as 
of the date the last party signs below, (“Effective Date”).

SELLER:

KAISER FOUNDATION 
HEALTH PLAN OF WASHINGTON

By: 	
Name: 	
Title: 	
Date:  	
APPROVED AS TO FORM ONLY:
By: 	
Attorney


BUYER:
KING COUNTY,
a home rule charter county and political subdivision of the State of Washington

[bookmark: _Hlk69379377]By:					

Name: Anthony O. Wright		

Title: Division Director, Facilities Management Division 

Date:  	

APPROVED AS TO FORM ONLY:

By:					
Erin Ferrell				
Senior Deputy Prosecuting Attorney	

