CONSERVATION FUTURES
ANALYST: SHERRIE HSU

	
	
	2023-2024 Proposed
	
	2025-2026 Projected
	
	2027-2028 Projected

	Revenues
	
	$71,206,500
	
	$98,291,474
	
	$100,361,598

	Expenditures
	
	$71,206,500
	
	$98,291,474
	
	$100,361,598

	Major Revenue Sources:  Conservation Futures Tax Levy, Bond Proceeds



DESCRIPTION

The Conservation Futures Tax (CFT) levy dedicates a portion of property taxes to purchase open space in King County. CFT moneys are collected countywide as a dedicated portion of the annual property levy and are, by state law, available only for the acquisition of open space and resource lands.[footnoteRef:1]  [1:  RCW 84.34.240] 


State law sets the maximum rate for the CFT at 6.25 cents per $1,000 of assessed valuation. King County’s CFT rate was originally set at that level, but due to a state-imposed limit on annual property tax growth, the tax rate has eroded over time and in 2022 is being collected at approximately 3.12 cents per $1,000.[footnoteRef:2] In June 2022, the Council passed Ordinance 19458, which will place on the November 2022 general election ballot a proposition to raise the CFT rate back to 6.25 cents per $1,000 of assessed valuation. If approved by voters, this would more than double annual CFT revenue. [2:  According to executive staff.] 


Per County Code,[footnoteRef:3] the Conservation Futures Advisory Committee conducts an annual review of applications for CFT funding and makes recommendations for the Executive and Council to consider as part of the budget. These project recommendations are supported by CFT annual money, CFT bonding, and the Parks Levy. [3:  K.C.C. 26.12] 


SUMMARY OF PROPOSED BUDGET AND CHANGES

For 2023, the CFT Advisory Committee recommended funding for 36 projects with approximately $36.8 million in CFT and $14.9 million in Parks Levy funding, for $51.7 million total combined. The Committee's recommendations were transmitted to the Executive in mid-2022, and were presented to the Transportation, Environment, and Economy committee on September 15, 2022.[footnoteRef:4]  [4:  2022-RPT0103] 


The Executive's proposed budget includes funding for all projects in the amounts recommended by the CFT Advisory Committee.

Table 1 – Proposed 2023 CFT Grand Awards

	Agency/ Location
	Project Name
	Match Waiver Recommended
	Total CFT Recommended
	Council District

	Burien
	Lakeview Park Acquisition
	Yes
	$1,844,250 
	8

	Federal Way
	Hylebos Creek Conservation Property Acquisitions
	No
	$1,500,000 
	7

	GROW Northwest (in Shoreline)
	Ching Community Gardens
	Yes
	$1,232,000 
	1

	Issaquah
	Weymouth Acquisition - Issaquah Creek Waterways
	
	$530,000 
	3

	Kent
	Clark Lake Park - Ruth Acquisition
	-
	$2,000,000 
	5

	SeaTac
	Bow Lake Springs Wetland Park
	Yes
	$630,000 
	5

	Seattle
	Bitter Lake Playfield Addition
	Yes
	$2,400,000 
	4

	Seattle
	Cheasty Greenspace - Mt. Baker
	-
	$500,000 
	2

	Seattle
	Taylor Creek Headwaters
	-
	$100,000 
	2

	Seattle
	Willow Creek Natural Area
	-
	$125,000 
	1

	Shoreline
	192nd Hemlock Open Space Acquisition
	Yes
	$2,003,500 
	1

	Shoreline
	Rotary Park Acquisition I
	-
	$3,281,421 
	1

	Washington Farmland Trust (in Tukwila)
	Deutsch Urban Farm
	-
	$538,000 
	2

	KC-WRIA 7
	Middle Fork Snoqualmie Natural Area Additions
	-
	$415,000 
	3

	KC-WRIA 7
	Mitchell Hill Forest
	-
	$687,500 
	3

	KC-WRIA 7
	Three Forks Natural Area Additions
	-
	$400,000 
	3

	KC-WRIA 8
	Bear Creek Conservation Paradise Lake
	-
	$800,000 
	3

	KC-WRIA 8
	Cascade Mountains Gateway Project
	-
	$230,000 
	3

	KC-WRIA 8
	East Fork Issaquah Creek Restoration
	-
	$600,000 
	3

	KC-WRIA 8
	Evans Creek Conservation Corridor and Agricultural Easements
	-
	$770,000 
	3

	KC-WRIA 8
	Evans Creek Nelson (Gunshy) Acquisition
	-
	$3,000,000 
	3

	KC-WRIA 9
	Black Diamond Open Space
	-
	$1,430,000 
	9

	KC-WRIA 9
	Green River Gorge - Deep Lake
	-
	$1,500,000 
	9

	KC-WRIA 9
	Green River/Newaukum Creek
	-
	$2,310,613 
	9

	KC-WRIA 9
	Keevie Lake
	-
	$290,000 
	9

	KC-WRIA 9
	North Green River Acquisitions
	-
	$610,625 
	7

	KC-WRIA 9
	Skyway - West Hill Urban Additions - KCHA
	Yes
	$1,125,000 
	2

	KC-WRIA 9
	Soos Creek
	-
	$1,200,000 
	5,9

	KC-WRIA 9
	Soos Creek Park / Molasses Creek
	-
	$297,000 
	9

	KC-WRIA 9
	Sweeney Pond
	-
	$1,050,000 
	9

	KC-Vashon
	Island Center Forest Additions
	-
	$200,000 
	8

	KC-Vashon
	Manzanita Natural Area Additions
	-
	$0 
	8

	KC-Vashon
	Neill Point Natural Area – Morningside Farm
	-
	$395,000 
	8

	KC-Vashon
	Vashon Creeks and Estuaries
	-
	$359,000 
	8

	KC-Vashon
	Vashon Marine Shoreline
	
	$1,966,000
	8

	KC-Farm
	May Creek Farmland
	
	$500,000
	9

	Total
	
	
	$36,819,909
	



The proposal also includes the following administration items identified in Table 2.

Table 2 – CFT Administration Items

	Administration
	

	Finance Fund Charges
	$52,000

	CFT Program Support
	$367,000

	Land Conservation Initiative Program Support
	$313,000

	2024 Master Bond (for projects to be recommended for 2024)
	$25,000,000

	2024 Master (placeholder for projects to be recommended for 2024)
	$7,500,000

	2023-2024 TOTAL
	33,232,000



KEY ISSUES

Staff have not identified any key issues.




