HOUSING AND HOMELESS PROGRAM
ANALYST: APRIL SANDERS

	
	
	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2021-2022 Revised Budget
	
	$24,256,934
	
	$0
	
	0.0
	
	0.0

	2023-2024 Base Budget Adjust.
	
	$6,326,360
	
	$0
	
	0.0
	
	0.0

	2023-2024 Decision Packages
	
	$12,604,420
	
	$0
	
	0.0 
	
	0.0 

	2023-2024 Proposed Budget
	
	$43,188,000
	
	$0
	
	0.0
	
	0.0

	% Change from prior biennium
	
	78.0%
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium
	
	52.0%
	
	
	
	
	
	

	Major Revenue Sources: Lodging tax dollars 

	Base Budget Assumptions: (1) Remove one-time changes due to pandemic response; and (2) annualize supplemental changes.



DESCRIPTION

The Housing and Homeless Program appropriation unit is used for lodging tax expenditures related to Transit-Oriented Development (TOD) affordable housing and Homeless Youth programs.  To simplify the administration of lodging tax dollars, four appropriation units were created to track ongoing spending, but only one (the Arts and Culture fund) is used to record revenue, as well as administrative functions. 

Ordinance 18788 guides the spending of lodging tax revenues, which allocates 34.9% towards TOD affordable housing and 2.6% for homeless youth programs.

SUMMARY OF PROPOSED BUDGET AND CHANGES

The 2023-2024 proposed Housing and Homeless Program appropriation unit is $43.2 million (a 78 percent increase from the last biennium) with 0 FTEs. 

The proposed budget reflects a single technical adjustment of a $10 million increase in funding for Affordable Housing and Homeless Youth based on the latest OEFA Forecast. This funding comes from lodging tax revenue as allocated by Ordinance 18788[footnoteRef:1]. [1:  https://mkcclegisearch.kingcounty.gov/LegislationDetail.aspx?ID=3585391&GUID=4C4DA409-D946-4189-AF23-59682F4FEF44&Options=Advanced&Search=] 


Changes also include central rate adjustments and a base budget adjustment.



KEY ISSUES

No issues have been identified by staff.





