UNLIMITED TAX GENERAL OBLIGATION FUND
ANALYST: WENDY K. SOO HOO

	
	
	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2021-2022 Revised Budget
	
	$29,824,785
	
	$27,937,800
	
	0.0
	
	0.0

	2023-2024 Base Budget Adjust.
	
	($1,070,885)
	
	$316,800
	
	0.0
	
	0.0

	2023-2024 Decision Packages
	
	($5,194,587)
	
	($5,197,500)
	
	0.0
	
	0.0

	2023-2024 Proposed Budget
	
	$23,560,000
	
	$23,057,100
	
	0.0
	
	0.0

	% Change from prior biennium
	
	(21.0%)
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium
	
	(17.4%)
	
	
	
	
	
	

	Major Revenue Sources: Voter approved bonds

	Base Budget Assumptions: Technical adjustments (early budget assumptions were based on 2022 budget amounts without accounting for adjustments in the 3rd Omnibus)



DESCRIPTION

The Unlimited Tax General Obligation Redemption appropriation unit is where debt service for unlimited tax general obligation bonds is budgeted.  Bonds issued with voter approval are referred to as unlimited tax general obligation bonds or simply general obligation bonds.

SUMMARY OF PROPOSED BUDGET AND CHANGES

The budget for the Unlimited Tax General Obligation Redemption appropriation unit is proposed at $23.6 million for the 2023-2024 biennium, which is approximately 21 percent less than in the prior biennium.  This reflects updates to debt service schedules for the biennium, including debt service for new bonds issued in 2021 and planned to be issued in 2023-2024 based on the voter-approved levy for the Harborview Medical Center campus.

KEY ISSUES

Council staff has not identified any issues.





