LIMITED TAX GENERAL OBLIGATION BOND REDEMPTION
ANALYST: WENDY K. SOO HOO

	
	
	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2021-2022 Revised Budget
	
	$288,645,775
	
	$0
	
	0.0
	
	0.0

	2023-2024 Base Budget Adjust.
	
	$42,465,239
	
	$0
	
	0.0
	
	0.0

	2023-2024 Decision Packages
	
	$95,100,733
	
	$0
	
	0.0
	
	0.0

	2023-2024 Proposed Budget
	
	$426,212,000
	
	$0
	
	0.0
	
	0.0

	% Change from prior biennium
	
	47.7%
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium
	
	33.0%
	
	
	
	
	
	

	Major Revenue Sources: Various funds

	Base Budget Assumptions: Technical adjustments (early budget assumptions were based on 2022 budget amounts without accounting for adjustments in the 3rd Omnibus)



DESCRIPTION

The Limited Tax General Obligation Bonds Redemption appropriation unit is where debt service for Limited Tax General Obligation Bonds is budgeted.  Limited tax general obligation bonds (also known as councilmanic bonds) are commonly issued by the County. These bonds include a promise of the full faith and credit of the issuing agency – in the case of councilmanic bonds, to the taxing authority of the County without a vote of the people. 

SUMMARY OF PROPOSED BUDGET AND CHANGES

The Limited Tax General Obligation Redemption appropriation unit is proposed at $426 million (a 48 percent increase over the prior biennium) based on updates to existing principal and interest schedules, as well as a new, proposed bond issuance of approximately $610 million for the new projects shown in the table below.  The Executive transmitted Proposed Ordinance 2022-0386, which would authorize the issuance of the new bonds, along with the proposed biennial budget ordinance.  Proposed Ordinance 2022-0386 is anticipated to be taken up by the Council during its budget review process.

New Proposed Bond Issuance
	Project (Agency)
	
	Proceeds
(in millions)
	
	Term
(years)

	Climate Equity Projects (various agencies)
	
	$18.5
	
	10

	Land Conservation Initiative (DNRP)
	
	$50.0
	
	30

	Case Management System (DPD)
	
	$2.0
	
	7

	White Center Hub (DCHS)
	
	$1.0
	
	10

	Electric Vehicle Charging Stations (FMD)
	
	$17.0
	
	10

	Forge Site Acquisition (Airport)
	
	$60.0
	
	30

	Harborview (FMD)
	
	$25.0
	
	10

	Health Through Housing (DCHS)
	
	$85.0
	
	20

	Landfill and Transfer Station Projects (SWD)
	
	$233.5
	
	20

	Maleng Regional Justice Center (FMD)
	
	$47.0
	
	20

	Participatory Budgeting (DLS)
	
	$10.0
	
	10

	Skyway Community Center (DNRP)
	
	$2.4
	
	10

	Transit Oriented Development Housing (DCHS)
	
	$45.0
	
	20

	Call Center Equipment (E-911)
	
	$0.9
	
	5

	Community Facilities Bond (Exec/Ext. Support)
	
	$10.0
	
	10

	Civil Case Management System (PAO)
	
	$3.5
	
	7



KEY ISSUES

Council staff has not identified any issues with this appropriation unit.  Council staff analysis of any policy issues associated these proposed projects will be incorporated into the staff reports for the relevant capital improvement programs and the Council will be deliberating on the proposed bond ordinance later during the budget review process.

