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	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2021-2022 Revised Budget
	
	$66,546,000
	
	$0
	
	0.0
	
	0.0

	2023-2024 Base Budget Adjust.
	
	$2,139,718
	
	$0
	
	0.0
	
	0.0

	2023-2024 Decision Packages
	
	($2,747,718)
	
	$0
	
	0.0 
	
	0.0 

	2023-2024 Proposed Budget
	
	$65,938,000
	
	$0
	
	0.0
	
	0.0

	% Change from prior biennium
	
	(1.0%)
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium
	
	(4.3%)
	
	
	
	
	
	

	Major Revenue Sources: General Fund

	Base Budget Assumptions: Adjustment to debt service payment schedule of existing debt



DESCRIPTION

The General Fund Transfer to Debt Service appropriation unit accounts for General Fund contributions to debt service payments (principal and interest) of limited tax general obligation bonds issued for current and proposed capital projects. The King County Comprehensive Financial Management Policies[footnoteRef:1] sets the General Fund debt limit at 6% of General Fund revenues. [1:  Motion 16041.] 


SUMMARY OF PROPOSED BUDGET AND CHANGES

The 2023-2024 Proposed Biennial Budget would appropriate $65.9 million of General Fund to support debt service payments for 18 current capital projects and 9 new or expanding capital projects, some of which would include: 
· $45.0 million to support the Department of Assessment’s Property & Tax Administration System (PTAS)[footnoteRef:2]; [2:  Additional analyses are detailed in the Department of Assessments budget staff report.] 

· $44.5 million to replace HVAC and electrical systems at the Maleng Regional Justice Center (MRJC)[footnoteRef:3]; [3:  Additional analyses are detailed in the Major Maintenance Reserve Fund capital budge staff report.] 

· $18.5 million for various climate equity capital pool projects that were approved by council during the 2021 2nd Omnibus[footnoteRef:4];  [4:  The Climate Equity Capital Pool projects are intended to center community voices, create green jobs for BIPOC communities, have environmental benefits, align with the Sustainable and Resilient Frontline Communities (SRFC) section of the Strategic Climate Action Plan (SCAP). The SRFC section of the SCAP was co-developed by executive staff and members of the Climate Equity Community Task Force (CECTF). Through a six-month process, the CECTF crafted the goals of the capital pool, developed criteria for project proposals, and ultimately selected the following projects: (1) Green Building and Zero Energy; (2) White Center Community HUB; (3) Solar Lighting for Parks in underinvested areas; (4) Equitable Wastewater Futures; (5) Energize Home Appliance Upgrade pilot; (6) Farmland Infrastructure for BIPOC farmers on DNRP owned lands.] 

· $10.0 million of capital projects informed by the participatory budget process for Unincorporated King County[footnoteRef:5]; and [5:  Additional analyses are detailed in the Department of Local Services budget staff report. ] 

· $10.0 million to support the community facilities bond which would support capital projects for community-based organizations outside the county[footnoteRef:6]. [6:  Additional analyses are detailed in the External Support budget staff report.] 


The projected debt as a percentage of General Fund revenues would be about 2.7% in 2023 and 3.7% in 2024, which would be below the 6% threshold.

Along with the 2023-2024 Proposed Biennial Budget, the executive transmitted Proposed Ordinance 2022-0386 authorizing the issuance of $625 million of limited tax general obligation bonds to support the above projects and other capital projects included in the proposed budget.

KEY ISSUES

No key issues have been identified by staff for this appropriation unit. However, key issues related to specific capital projects may have been identified by staff in other budget staff reports.
