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REVISED STAFF REPORT
This ordinance received a “Do Pass” recommendation from committee on November 7, 2007.

SUBJECT:  AN ORDINANCE creating the King County Flood Control contract fund.
BACKGROUND:  The King County Flood Control Zone District (the District) was created in April 2007 to provide a comprehensive approach to countywide flood protection efforts.  In November 2008, the District Board of Supervisors will be adopting a work plan, budget and a property tax levy based upon assessed valuation, in order to implement the Districts adopted work plan and budget.   It is anticipated that King County will provide the expertise and staffing to implement the District’s adopted work plan. 
SUMMARY:
Proposed Substitute Ordinance 2007-0558 creates a fund that establishes the necessary accounting structure to enable the county to record expenditures and revenues for work done in implementing the District work program.   The intended primary source of revenue for this fund will be provided by the District.
The new fund is the King County Flood Control Contract Fund 156-1.  This fund will be a “Tier one” fund and will retain any interest earnings from positive cash balances.  The fund manager is the director of the Department of Natural Resources and Parks, or its successor agency.
REASONABLENESS:   This is a ministerial act needed to segregate funds from the District.  
Because this ordinance only creates the two new funds, but provides no appropriations, there are no fiscal impacts.   
ATTACHMENTS:
None
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