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August 19, 2003

The Honorable Cynthia Sullivan

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Sullivan:

Enclosed is a proposed ordinance authorizing the execution of a lease agreement in the Key Tower in downtown Seattle.  King County has an existing leasehold in Key Tower, which houses the Information Technology Services (ITS) and the Appellate Unit for the Prosecuting Attorney.  

The proposed square footage for each division for the renewed leasehold is as follows:

ITS



46,936


Five years (with 5-year option)

Prosecuting Attorney

  4,409


9.5 months

Commencing March 15, 2004, the initial rental rate for ITS will be $24 per foot per year, with increases in the second year to $25, and third, fourth and fifth years to $26.  There will be an option to renew the lease for an additional five-year term at market rates.  The right of early termination of this agreement will be at the end of the third and fourth year.  The Prosecuting Attorney’s Office short-term agreement will be extended under its present terms and conditions.

The renewal of the above lease is consistent with the King County Space Plan and provides the necessary flexibility in the event a new County building is constructed, or if an existing building is purchased to accommodate office space needs.  

If you have any questions about the proposed lease, please contact Tim Clancy, Leasing Supervisor, Facilities Management Division, at (206) 296-7498, or Dave Preugschat, Assistant Director, Facilities Management Division, at (206) 296-1873.

I recommend the Council adopt this ordinance.

Sincerely,

Ron Sims

King County Executive

Enclosures

cc:
King County Councilmembers



ATTN:  David deCourcy, Chief of Staff




  Shelley Sutton, Policy Staff Director




  Rebecha Cusack, Lead Staff, BFM Committee




  Anne Noris, Clerk of the Council


Steve Call, Director, Office of Management and Budget


Paul Tanaka, County Administrative Officer, Department of Executive Services (DES)


Kathy Brown, Division Director, Facilities Management Division (FMD), DES


Dave Preugschat, Assistant Division Director, FMD, DES


Harold McNelly, Acting Manager, Asset Management-Real Estate Section, FMD, DES


Tim Clancy, Leasing Supervisor, FMD, DES

