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AMENDMENT TO STRIKING AMENDMENT S1 TO PROPOSED ORDINANCE 2018-0374, VERSION 1
On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, beginning on line 68 after "such transfers in the event that: (1)" strike "the Ballpark is no longer used as the home venue for a Major League Baseball team and the County finds, after good faith consultation with the District, that continued investment in the Ballpark is neither necessary nor useful to attract a new team to the region" and insert "there is a change in controlling interest in the ownership of the Club within any three-year period, or the Club is sold.  “Controlling Interest,” in this Agreement, means: (i) ownership of more than fifty percent of all outstanding equity in the Club; (ii) ownership of more than fifty percent of the general partnership interest in the Club; or (iii) control of a majority of the voting interests in the Club either by ownership or contract.  Additionally, in the event of such a change in ownership, the District will reimburse the County the total amount of lodging tax proceeds transferred to the District before such a transfer or sale, to the extent that the transfer or sale results in a return of more than three percent per annum above the purchase price for the Club or its individual ownership interests"

EFFECT: The amendment would make the following changes to the Funding Agreement with the PFD (Attachment A):
· Allow the county to cease transfer of lodging tax proceeds if there is a change in controlling interest in the ownership of the Seattle Mariners within any three year period, or the Seattle Mariners is sold; and
· If there is a change in ownership, require the PFD to reimburse the county all transferred funds prior to the change in ownership, in the event that the Seattle Mariners is sold for a profit that realizes gains in value above 3% per annum.
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