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STAFF REPORT
SUMMARY:


Proposed Motion 2010-0496 would appoint Tim Kerr to the Investment Pool Advisory Committee (IPAC).  He would be serving as the Citizen – Investment Professional Representative. His term would expire April 30, 2012. 
BACKGROUND:

The IPAC was established in October of 2008 through the enactment of Ordinance 16280. The IPAC serves as an advisory committee to the County’s Executive Finance Committee. IPAC is a 10 member Committee composed of representatives from the membership of the investment pool including representatives of the school districts, fire districts, water & sewer districts, county fund managers, an at-large representative and a citizen investment professional. 
ANALYSIS: 

Tim Kerr has been appointed by the County Executive to serve as the citizen investment professional on the IPAC. This motion would confirm the Executive’s appointment. Mr. Kerr spent over 20 years in various investment and debt related positions. Previous to that he spent time as staff to the Washington State House of Representatives Ways and Means Committee. He has also spent time in the private sector in investment banking and consulting positions. 
Mr. Kerr holds a Bachelor of Arts degree, Master of Public Administration degree and Master of Business Administration degree, all from the University of Washington. Mr. Kerr has also held positions on boards and committees in the form of both elected and appointed positions. 
Mr. Kerr’s statement of financial interests has been completed and is on-file with the Board of Ethics. 
REASONABLENESS
Adoption of Proposed Motion 2010-0496 appears to be a reasonable business and policy decision. 

INVITED:


Tim Kerr, appointee, Investment Pool Advisory Committee
Linda Bruce, Cash Management Supervisor, Finance & Business Operations Division

ATTACHMENTS:
1. Proposed Motion 2010-0496 with attachments
2. Transmittal Letter dated August 20, 2010
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