10

11

12

13

14

15

16

17

18

Dembowski moved Amendment 2 to S2.
The motion carried.

May 5, 2026
to S2

Buy Out Provision

Sponsor: Dembowski

[khm/jm]
Proposed No.:  2026-0082

AMENDMENT TO STRIKING AMENDMENT S2 TO PROPOSED ORDINANCE

2026-0082, VERSION 1

On page 3, after line 54 insert:

"C. Upon passage of legislation by the council approving the county accelerating
its payments of property tax revenues to the city of Bellevue in support of the Grand
Connection Crossing and in the county's sole discretion, the county may, in accordance
with this subsection, , remit the present value of all of the remaining, outstanding
anticipated apportioned revenues known as the "Outstanding Commitment" during the
following time periods: (1) before the city of Bellevue issuing any bond series
associated with the tax increment area; (2) no more than ninety days before the call date
of any bond series associated with the tax increment area; or (3) at the county's sole
discretion, at any time before the maximum $30,000,000 commitment is reached. The
county will pay the cost of any negative arbitrage associated with retiring the
proportional share of the Outstanding Commitment of any related bonds issued by the
city of Bellevue. The present value shall be determined by applying a discount rate to the
Outstanding Commitment so as to determine the county’s accelerated remittance under
this subsection. The discount rate is equivalent to the borrowing cost to King County or

the city of Bellevue, whichever is more favorable to the city of Bellevue, in their sole
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discretion, for debt of a similar term as the remaining Outstanding Commitment as of no
more than ninety days before the date of the accelerated remittance, assuming level debt
service. If the county fully remits all the Outstanding Commitment under this subsection,
apportioning of county levies shall cease and the county’s participation in the city of

Bellevue’s Grand Connection Crossing shall be fulfilled."

On page 3, beginning on line 55, strike everything through "county" on line 56 and insert:
"D. Once King County's commitment of support has been met under either

subsections A. or C. of this section, then the county"

On page 3, at the beginning on line 61, strike "E. The" and insert:
"F. Notwithstanding the county's full remittance of the Outstanding Commitment

under subsection C. of this section,"

Renumber remaining subsections consecutively and correct internal references

accordingly.

EFFECT prepared by B. Paribello: Allows the county to make a lump sum payment to

the City of Bellevue in lieu of annual payments.
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