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EXHIBIT A

FORM OF BOND

NO. __________








$________

UNITED STATES OF AMERICA

STATE OF WASHINGTON

KING COUNTY

SEWER REVENUE [AND REFUNDING] BOND, [applicable year and series designation]

INTEREST RATE:
MATURITY DATE:
CUSIP NO.:            

Registered Owner:

Principal Amount:


KING COUNTY, WASHINGTON (the “County”), hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns, on the Maturity Date specified above, the Principal Amount specified above and to pay interest thereon (computed on the basis of a 360-day year of twelve 30-day months) from _________ 1, 20___, or the most recent date to which interest has been paid or duly provided for until payment of this bond at the Interest Rate set forth above, payable on _________ 1, ____, and semiannually thereafter on the first days of each succeeding ________ and _________.


Both principal of and interest on this bond are payable in lawful money of the United States of America.  While bonds are held in an immobilized “book entry” system of registration, the principal of this bond is payable to the order of the Registered Owner in same day funds received by the Registered Owner on the maturity date of this bond, and the interest on this bond is payable to the order of the Registered Owner in same day funds received by the Registered Owner on each interest payment date. When bonds are no longer held in an immobilized “book entry” registration system, the principal shall be paid to the Registered Owner or nominee of such owner upon presentation and surrender of this bond at either of the principal offices of the fiscal agency of the State of Washington in either Seattle, Washington or New York, New York (collectively the “Bond Registrar”), and the interest shall be paid by mailing a check or draft (on the date such interest is due) to the Registered Owner or nominee of such owner at the address shown on the registration books maintained by the Bond Registrar (the “Bond Register”) as of the 15th day of the month prior to the interest payment date; provided, however, that if so requested in writing by the Registered Owner of at least $1,000,000 par value of the bonds, interest will be paid by wire transfer.


This bond is one of an authorized issue of bonds of like series, date and tenor, except as to number, amount, rate of interest and date of maturity, in the aggregate principal amount of $PAMT (the “Bonds”), issued pursuant to Ordinance _______ of the County and Motion No. ______ of the County Council (together, the “Bond Ordinance”), all payable solely from the special fund of the County known as the Water Quality Revenue Bond Account (the “Bond Fund”).


The Bonds are issued to provide funds [for capital improvements to the sewer system of the County (the “System”)] [to refund certain outstanding sewer revenue bonds of the county].  The Bonds are issued under and in accordance with the provisions of the Constitution and applicable statutes of the State of Washington, the County Charter and applicable ordinances duly adopted by the County.  Capitalized terms used in this bond and not defined herein shall have the meanings given such terms in the Bond Ordinance.


The Bonds are subject to optional [and mandatory] redemption as provided in the Bond Ordinance.


This bond and the Bonds are special limited obligations of the County and are not obligations of the State of Washington or any political subdivision thereof other than the County, and neither the full faith and credit nor the taxing power of the County or the State of Washington or any political subdivision thereof is pledged to the payment of this bond or the Bonds.  


The County hereby covenants and agrees with the holder of this bond that it will keep and perform all the covenants of this bond and of the Bond Ordinance to be by it kept and performed. The County pledges and binds itself to set aside out of the earnings and revenue of the Sewer System and to pay into the Bond Fund and certain accounts therein the various amounts required by the Bond Ordinance to be paid into and maintained in said accounts, all within the times provided by said ordinance.

Said amounts so pledged to be paid out of said earnings and revenue are hereby declared to be a prior lien and charge thereon superior to all other liens and charges of any kind or nature except normal expenses of maintenance and operation of the Sewer System and any other necessary expenses of maintenance and operation of the Sewer System for which reserves or other money is not available.  Said amounts so pledged out of said earnings and revenue are further declared to be of equal lien to charges that have been or may be made thereon to pay the principal of and interest on outstanding Parity Bonds and any sewer revenue bonds of the County hereafter issued on a parity with the Bonds.

The County has further pledged that it will cause the Sewer System to be maintained in good condition and repair and to be operated in an efficient manner and at a reasonable cost.  The County has further pledged that it will at all times establish, maintain and collect adequate rates and charges for sewage disposal service as provided in the Bond Ordinance.  Reference to the Bond Ordinance is made for a description of the nature and extent of the security for the Bonds, the funds or revenues pledged, and the terms and conditions upon which the Bonds are issued.


The pledge of revenues and other obligations of the County under the Bond Ordinance may be discharged prior to maturity of the Bonds by making provisions for the payment thereof on the terms and conditions set forth in the Bond Ordinance.


This bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Bond Ordinance until the Certificate of Authentication hereon shall have been manually signed by the Bond Registrar.


It is hereby certified that all acts, conditions and things required by the Constitution and statutes of the State of Washington and the Charter and ordinances of the County to exist, to have happened, been done and performed precedent to and in the issuance of this bond have happened, been done and performed and that the issuance of this bond and the bonds of this series does not violate any constitutional, statutory or other limitation upon the amount of bonded indebtedness that the County may incur.


IN WITNESS WHEREOF, the County has caused this bond to be executed by the manual or facsimile signatures of the County Executive and to be attested by the Clerk of the County Council, and has caused the seal of the County to be impressed or imprinted hereon, as of this 1st day of ___________, 20___.

KING COUNTY, WASHINGTON

By 


/s/



King County Executive

ATTEST:



/s/




Clerk of the County Council


The following abbreviations, when used in the inscription on the face of the within bond, shall be construed as though they were written out in full according to applicable laws or regulations.

TEN COM
(
as tenants in common

TEN ENT
(
as tenants by the entireties

JT TEN
(
as joint tenants with right of survivorship and not as tenants in common

UNIF GIFT (TRANSFERS) MIN ACT ( 


 Custodian 




(Cust)
(Minor)

under Uniform Gifts (Transfers) to Minors Act

(State)


Additional abbreviations may also be used though not listed above.


The Bond Registrar’s Certificate of Authentication on the Bonds shall be in substantially the following form:

CERTIFICATE OF AUTHENTICATION


This is one of the Sewer Revenue [and Refunding] Bonds, 20___, of King County, Washington, dated _________ 1, 2002, described in the within mentioned Bond Ordinance.

WASHINGTON STATE FISCAL AGENCY, as Bond Registrar

By 






Authorized Signatory

ASSIGNMENT


FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 















PLEASE INSERT SOCIAL SECURITY OR
TAXPAYER IDENTIFICATION NUMBER OF TRANSFEREE

	


(Please print or typewrite name and address, including zip code of Transferee)

the within bond and does hereby irrevocably constitute and appoint 
of _____________________, or its successor, as Bond Registrar to transfer said bond on the books kept for registration thereof with full power of substitution in the premises.


DATED: ________________, 19___.

NOTE:  The signature on this Assignment must correspond with the name of the registered owner as it appears upon the face of the within bond in every particular, without alteration or enlargement or any change whatever.

SIGNATURE GUARANTEED:

NOTICE:  Signatures must be guaranteed

pursuant to law.

