2009-0283 Raging River

Project Summary
Short Description:  This project is for the acquisition of approximately 4,000 acres ($3.7 million) in development rights for the purpose of placing a conservation easement on a state purchase of 7,000 acres of land that is near the town of Preston, south of I-90 and east of Hwy-18 and includes the Raging River headwaters.
Eastside Rail Corridor funding:  The executive proposed funding part of the Raging River project by disappropriating $1.7 million from the Eastside Rail Corridor (BNSF)  project. The money taken from the BNSF project was to be replaced with an alternative funding stream. In response to council concerns about the viability of that proposal, staff have worked with Executive staff to develop an alternative package to replace the $1.7M BNSF portion of the Executive’s Raging River proposal.
Funding Alternative
The proposed striker amendment (S1) eliminates the Executive’s proposed disappropriation of $1.7 million from the Eastside Rail Trail project.  Replacement funding will come from an interfund loan, capital parks levy, two existing CFT projects, and the TDR Bank.
Table 1. Source of Replacement Funding
	Source
	Amount

	1. TDR Bank 
	$100,000

	2. Issaquah/Carey/Holder Creek Confluence
	$200,000

	3. White River PSE Corridor
	$200,000

	4. Parks Capital Levy
	$200,000

	5. Interfund Loan
	$1,000,000

	Total:
	$1,700,000




1.  TDR Bank – ($100,000)										
Brief Description:  The Executive’s initial proposal is to use $500,000 from the TDR Bank to support the project.  Executive staff report that an additional $100,000 is available from the TDR Bank that will not impair an anticipated Bellevue acquisition for which funds in the TDR Bank were previously being held.
2.  Project 315163 - 2005 Issaquah/Carey/Holder Creek confluence – ($200,000)             District 9
Brief Description:  This project would purchase development rights and a riparian corridor conservation easement.  The conservation easement will contain fencing requirements to keep livestock away from the creek and it will allow habitat restoration.  The site is an important confluence of the three main branches of Upper Issaquah Creek. The project has an expenditure budget of $689,000 and a balance of $501,000.
3.  Project 315208 - White River PSE Corridor– ($200,000)                                                        District 9
Brief Description:  This project would acquire multiple parcels with high quality riparian habitat on the White River near Enumclaw and is part of a long term acquisition plan for a 10-mile corridor.  This land is currently owned by Puget Sound Energy (PSE). The first priority of this current project is to acquire a multiple parcel, 83-acre area containing one mile of river frontage. The match for this stage of the project will be the donation of a 500-acre easement by PSE to the Cascade Land Conservancy (CLC) along the immediate riparian zone of the entire ten mile reach of the White River.  The project has an expenditure budget and balance of $445,000.
4.  Parks Capital Fund – ($200,000)									
Brief Description:  The parks levy is $60 million. The $200,000 would come from a $5.7 million East Lake Sammamish Trail regional project for wetland mitigation. Acquisition of open space critical to preservation of regional watersheds and streams is a permissible use of the levy.
5.  Interfund Loan – ($1,000,000)									
Brief Description:  The Executive Finance Committee (EFC) would need to approve the interfund loan. There is a $1 million 2010 CFT application for Raging River which the CFT Oversight Committee could apply towards the loan repayment from the 2010 CFT appropriation.
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