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Metropolitan King County Council
Budget and Fiscal Management Committee



STAFF REPORT

	Agenda Item:
	[bookmark: _GoBack]6
	Name:
	Renita Borders

	Proposed No.:
	2016-0362
	Date:
	February 8, 2017




SUBJECT

A MOTION confirming the Executive’s appointment of Gary Prince, who resides in Council district one, to the King County Investment Pool Advisory Committee, as the County Fund representative.

SUMMARY

The Executive has appointed Gary Prince to a two year term on the King County Investment Pool Advisory Committee, as the County Fund Representative, expiring April 30, 2018. Proposed motion 2016-0362 would confirm this appointment.

BACKGROUND 

The Investment Pool Advisory Committee was created to provide input and advice to the executive finance committee on executive finance committee agenda items that relate to the moneys pooled in accordance with King County Code (K.C.C.) 4.10.090, such as policies, practices, and fees. According to King County Code 2.36.090, which governs the Investment Pool Advisory Committee, the committee shall be composed of the following members: 

· two members who are elected officials or employees of school districts; 
· one member who is an elected official or employee of a fire district; 
· one member who is an elected official or employee of a water district or sewer district; 
· two members who are county fund managers; 
· two at-large members, who are elected officials or employees of entities, that participated in the investment pool other than school districts, water/sewer districts, and fire districts; 
· the county treasury manager; and 
· one member who is a private citizen who is an investment professional who has no financial relationship with the county or any of the entities that participate in the investment pool.

All nominees shall be appointed by the county executive and confirmed by the county council by motion.

Mr. Prince is a Senior Project Manager/Economist for King County Metro Transit who has provided economic analysis of transportation issues, to include long-term forecast development, fleet analysis, and revenue cost scenarios. As a senior budget management team member he was responsible for setting budget goals and allocating resources. Additionally, Mr. Prince developed tax and revenue forecasts for $400 million County Current Expense Fund. 

ATTACHMENTS

1. Proposed Motion 2016-0362 (and its attachments)
2. Executive Transmittal Letter dated June 3, 2016

INVITED

1. Gary Prince, Appointee to the King County Investment Pool Advisory Committee (County Fund Manager)
2. Scott Matheson, Treasury Operations Manager, Finance and Business Operations Division, Staff Liaison to the Investment Pool Advisory Committee
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