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FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:  Coal Creek Park Settlement Agreement

	Affected Agency and/or Agencies:   DNRP (Parks and WLR Divisions), DES (Facilities Management Division) 

	Note Prepared by:  John Bodoia

	Note Reviewed by:
John Amos

	
Impact of the above legislation on the fiscal affairs of King County is estimated to be:  

The Ordinance approves the settlement of Newport Yacht Club v. The City of Bellevue No 03 2534 Z, by transferring title to Coal Creek Park and Surry Downs to the city of Bellevue and paying money as set forth in the agreement.  The transfer of the property would be accomplished via an interlocal agreement that would include a lease for the County’s continued use and maintenance of the Surry Downs Property occupied by the Bellevue District Court through 12/31/2006.  This fiscal note addresses the impact of the transfer on revenues and operating costs as identified before the interlocal and lease were completed.  Amendments will be made as necessary when those agreements are finalized.



	
Revenue to:                                                                                       Cumulative Effect

	Fund Title
	Fund Code
	Revenue Source
	2004

	2005
	2006

	Parks & Recreation
	1450
	Special use permits
	0
	-37,400
	 -37,400

	Current Expense (FMD)
	0010
	Lease – day care center 
	-10,867
	-65,855
	  -67,173

	Current Expense (FMD)
	0010
	Lease – City of Bellevue
	-6,256
	-40,441
	  -42,032

	
TOTAL
	
	
	-17,123
	-141,296
	-145,205

	
Expenditures from:                                                                                Cumulative Effect

	Fund Title
	Fund Code
	Department
	1st Year
	2nd Year
	3rd Year

	Parks & Recreation
	1450
	DNRP – Parks operating
	-5,000

	-30,000
	-30,000

	Parks Facilities Rehabilitation 
	3490
	DNRP – Parks CIP
	2,500,000

	
	

	SWM CIP Non-bond Fund 
	      3292
	DNRP – WLR CIP
	105,000

	
	

	Current Expense 
	      0010
	District Court – Bellevue 
	0

	
	

	
TOTAL
	
	
	2,600,000
	-30,000
	-30,000

	
Expenditures by Categories                                                                 Cumulative Effect

	
	1st Year
	2nd Year
	3rd Year

	Salaries & Benefits/Supplies & Services – annual Parks operating expenses
	-5,000
	-30,000
	-30,000

	Other – Transfers to City of Bellevue, Newport Yacht Club, and Weinstein 
	  2,605,000
	
	

	
TOTAL
	2,600,000
	-30,000
	-30,000


� Properties assumed to transfer no later than November 15, 2004.  Per settlement agreement, all revenue streams associated with Coal Creek Park and Surrey Downs transfer with the properties to the City of Bellevue. Parks receives payments for two cellular towers at Coal Creek Park through special use permits.  Since the full annual cell tower payments for 2004 will have already been received by Parks prior to the assumed transfer date, there is no revenue impact in 2004.  The two Surrey Downs leases are assumed to transfer to City for November/December payments in 2004. 


� Estimated annual direct expenditures for maintenance of Coal Creek Park are about $30,000, which would no longer be required once the Park is transferred to City of Bellevue.  For 2004, assumption is that final two months of expenditures are foregone as result of property transfer in early November.


� Required payments to City of Bellevue (less $150,000 credit for “Oki work”) and to plaintiff Weinstein for capital projects, to be made from existing capital appropriation, backed by REET 2 revenues (project #349442).


� Required payments Newport Yacht Club slip dredge and for attorney’s fees, to be made from existing capital appropriation, backed by “Oki settlement” proceeds (project #OD1395).


� No impact to District Court – Bellevue Courthouse operations through the term of the existing interlocal agreement on District court services (12/31/06); no rent payments required to be paid to the City, and County continues to bear the cost of maintaining the Bellevue Courthouse.





