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Metropolitan King County Council

Budget & Fiscal Management Committee

	Agenda Item No.:
	10
	
	Date:
	November 12, 2003

	Proposed No.:
	2003-0470
	
	Prepared By:
	Anne Noris


STAFF REPORT

SUBJECT:


Proposed Ordinance No. 2003-0470, certifying actual levy amounts for taxing districts within the county.  

BACKGROUND:


State law requires that the county legislative authority establish the levy amounts for King County and other taxing districts in the county.  While the policy judgment on the amount of revenue to be collected is made through adoption of Proposed Ordinance 2003-0469 and through revenue assumptions in the budget ordinance, this ordinance is necessary for Treasury to issue property tax statements in the correct amounts.

This ordinance is usually adopted by the council sometime after adoption of the budget.  The ordinance requires information from the Assessor’s Office and the taxing districts that will not be available until early December.  Given the announced council schedule, the council would act on the proposed ordinance on December 15.  Today, the BFM Committee has the option of passing this proposed ordinance as currently drafted (without the certified levy amounts by district) without recommendation.  Staff will prepare a striking amendment with the certified levy amounts for council action on December 15, based on information from the Assessor and the taxing districts.
Generally, this ordinance has required staff to work with the Assessor’s Office in drafting a correction ordinance to be passed in January that revises some of the levy amounts based on information submitted by other taxing districts.  

INVITED:


John Sweetman, Accounting Division Manager, Assessor’s Office.

Jim Brewer, Legal Counsel

ATTACHMENTS:
1.  Proposed Ordinance 2003-0470
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