Fiscal Note

	Ordinance/Motion No.
	
	Note Prepared by:
	Bob Thompson (FMD)

	Title:
	Sale of Kent Park and Ride Property 
	Note Reviewed by:
	Jill Krecklow and

 Sid Bender

	Affected Agency and/or Agencies:
	Metro Transit Division


Fiscal notes are required for any motion or ordinance that impacts the expenditures or revenues of King County. (K.C.C. 4:04:075)
Impact of the above legislation on the fiscal affairs of King County is estimated to be:

Revenues* to:

	Fund Title
	Fund/Dept. Code
	Revenue Source
	Current Year
	2nd Year*
	3rd Year*
	4th Year*

	Public transportation Fund - capital subfund
	3641
	Sale of surplus property
	$2.975 to $3.325  million 
	$0
	$0
	$0

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	Total:
	$2.975 to $3.325  million
	$0
	$0
	$0


*Each year should be the cumulative impact.  Cumulative means the annual total budget impact.
Assumptions used in deriving revenues: (attach separate sheet if necessary):

This fiscal note range represents the net proceeds (after deductions for transaction costs) associated with potential purchase offers.  The high end of the range is consistent with 1.) the revenue estimate included in the Transit Oriented Development capital project component of the 2005 Public Transportation Fund financial plan, and 2.) the appraised value (before transactions costs) of $3.475 million.  If the final offer falls short of a net $3.3 million the Public Transportation Fund financial plan will be adjusted in one of two ways: 1.) the identification of new revenues or 2.) a reduction in the six year capital program budget. 

Expenditures* from:
	Fund Title
	Fund/Dept. Code
	Department/ Item
	Current Year
	2nd Year*
	3rd Year*
	4th Year*

	Pub Tran Capital
	
	Transit

	$3,300,000
	
	
	 

	
	
	
	
	
	
	

	
	
	Total:
	$3,300,000
	 
	 
	 


*Each year should be the cumulative impact.  Cumulative means the annual total budget impact.
Expenditure Categories:

	Categories either programmatic or by grand accounts (depending on nature of legislation)
	Current Year
	2nd Year
	3rd Year
	4th Year

	Payment to Sound Transit for 5th Floor Parking Ramp (CIP #A00528 in 2005 Adopted Budget)
	$2,040,000
	
	
	

	Transit Oriented Development Project (CIP Project A00466 in 2005 Adopted Budget)
	$1,260,000
	
	
	

	Total*:
	$3,300,000
	
	
	


*Total in all tables should equal for every year.
