2007-0441
METROPOLITAN KING COUNTY COUNCIL

NOTICE OF HEARING
Proposed Ordinance 2007-0441

NOTICE IS HEREBY GIVEN that a public hearing will be held before the Metropolitan King County Council, Room 1001, King County Courthouse, Seattle, Washington, on the 4th day of September, 2007, at 1:30 p.m. to consider adoption of Proposed Ordinance 2007-0441.

SUMMARY

Proposed Ordinance 2007-0441 is an ordinance approving the proposed issuance by the Colorado Educational and Cultural Facilities Authority (the “Authority”) of its Adjustable Rate Demand Revenue Bonds, Series 2007 (Northwest University Project), in the aggregate principal amount of approximately $35,000,000 (the “Bonds”) for the purposes of: (a) financing the costs of, or refinancing certain indebtedness of Northwest University, a Washington nonprofit corporation (the “Corporation”) and/or its affiliates, the proceeds of which indebtedness were used to finance the costs of, the acquisition, construction, improvement, renovation, remodeling, furnishing and equipping of certain higher educational facilities of the Corporation, including but not limited to the construction of new student residence halls, faculty housing and a new health and sciences center, all located on the campus of the Corporation in Kirkland, Washington (the “Facilities”); (b) funding capitalized interest on the Bonds, if any; (c) funding any required debt service reserve fund; and (d) paying certain costs of issuance of the Bonds, including initial costs of any credit enhancement.  The location of the Facilities is the main campus of the Corporation at 5520 108th Ave NE, Kirkland, WA 98033.  The proceeds of the Bonds will be loaned to ACSI Capital Corporation which will in turn loan the proceeds to the Corporation.  The Corporation will be the owner, operator and manager of the Facilities.

Federal law requires this public hearing and County action in order to allow interest on such bonds to be treated as tax-exempt.  Interested persons are invited to attend the public hearing which will be the only public hearing held prior to the consideration by the Council of the ordinance authorizing the issuance of the Bonds for the proposed purposes set out above.  

The Bonds shall not be an obligation of the state of Washington or King County and no public funds or credit shall be pledged or used to pay the principal or interest on the Bonds.  Approval of the Bonds does not constitute county approval or disapproval of any other permits, certifications or actions or waive any of the permitting, environmental review, financial obligations or legal requirements applicable to the project.

A copy of Proposed Ordinance 2007-0441 is available for review at the Office of the Clerk of the Council, Room W1039, King County Courthouse, 516 Third Avenue, Seattle, WA  98104, telephone (206) 296-1020, and a copy of the proposed ordinance is available upon request to the Clerk of the Council.  It is also available on the Internet at http://www.metrokc.gov/mkcc/clerk/Ordinances_advertised.htm

Dated August 16, 2007 at Seattle, Washington.

METROPOLITAN KING COUNTY COUNCIL
KING COUNTY, WASHINGTON

Anne Noris

Clerk of the Council
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