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FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:
Fund 5520 -  3rd Quarter 2004 Omnibus 

	Affected Agency and/or Agencies
Risk Management

	Note Prepared by:
Hanh Mai, Business & Finance Officer, 205-0592

	Note Reviewed by:
Alma Contreras, Budget Analyst, OMB

	
Impact of the above legislation on the fiscal affairs of King County is estimated to be:  $6,031,584

	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	1st Year
	2nd Year
	3rd Year

	Insurance Fund
	5520
	Fund Balance
	$6,031,584
	0
	0

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
TOTAL
	
	
	$6,031,584
	0
	0

	
Expenditures from:

	Fund Title
	Fund

Code
	Department
	1st Year
	2nd Year
	3rd Year

	Insurance Fund
	5520
	0154
	$6,031,584
	($4,954,858)
	0

	
	
	
	
	
	

	
	
	
	
	
	

	
TOTAL
	
	
	$6,031,584
	($4,954,858)
	0

	
Expenditures by Categories

	
	1st

Year
	2nd

Year
	3rd

Year

	Account 53490 - Insurance 
	$2,968,842
	($4,954,858)
	

	Account 53802 - Judgment & Claims
	$3,062,742
	
	

	
	
	
	

	
	
	
	

	
TOTAL
	$6,031,584
	($4,954,858)
	0


Assumptions: This request is to provide additional expenditure authority to fund the unanticipated catastrophic losses settlements through December 31, 2004 and an additional 6 month excess liability insurance premiums.  The 18-month policy will provide insurance coverage from September 2004 through March of 2006.  The 2005 budget impacts will be included in the 2005 proposed budget ordinance.
