UNLIMITED TAX GENERAL OBLIGATION REDEMPTION
ANALYST: WENDY SOO HOO

	
	
	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2025 Revised Budget Biennialized
	
	$38,518,150
	
	$38,440,000
	
	0.0
	
	0.0

	2026-2027 Base Budget Adjust.
	
	$0
	
	$0
	
	0.0
	
	0.0

	2026-2027 Decision Packages
	
	$28,609,909
	
	$27,450,000
	
	0.0 
	
	0.0 

	2026-2027 Proposed Budget
	
	$67,129,000
	
	$65,890,000
	
	0.0
	
	0.0

	% Change from prior biennium, biennialized
	
	74.3%
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium, biennialized
	
	74.3%
	
	
	
	
	
	

	Major Revenue Sources: Various County funds



DESCRIPTION

The Unlimited Tax General Obligation (UTGO) Bond Redemption appropriation unit is where debt service for unlimited tax general obligation bonds is budgeted. Bonds issued with voter approval, such as bonds approved by voters in 2020 via Harborview Proposition 1[footnoteRef:1], are referred to as unlimited tax general obligation bonds or simply general obligation bonds. [1:  The Council adopted Ordinance 19117 placing the measure on the ballot.] 


SUMMARY OF PROPOSED BUDGET AND CHANGES

The UTGO Bond Redemption appropriation unit is proposed to increase by 74.3% based on the anticipated issuance of UTGO bonds for voter-approved improvements at the Harborview Medical Center. The Executive transmitted an ordinance (Proposed Ordinance 2025-0304) along with the 2026-2027 proposed budget that would authorize the Finance Director to issue up to $1.4 billion in UTGO bonds for Harborview Medical Center.

The Council previously authorized a $1.7 billion bond issuance[footnoteRef:2] for Harborview Medical Center projects, but the County only issued $243.6 million. [2:  Ordinance 19325] 


KEY ISSUES

Staff have not identified any key issues for this appropriation unit.





