	

[bookmark: _MON_1235307558]                                                      FISCAL NOTE

	Ordinance/Motion No.
	Collective Bargaining Agreement 

	Title:
	427 Technical Employees’ Association – Metro Transit Department, Capital Division - Staff 

	Effective Date:
	01/01/2025

	Affected Agency and/or Agencies:
	Metro Transit Department (MTD)

	Note Prepared by:
	Leah Julius, Labor Analyst, Office of Labor Relations
	Phone: 206-477-1532

	Department Sign Off:
	Geoff Kaiser, Finance Manager, Metro Transit
	Phone: 206-477-7527 

	Reviewed by:
	T.J. Stutman, Executive Analyst, PSB
	Phone: 206-263-9716

	Supplemental Required?
     NO   _X_         YES   ___
	
	



	EXPENDITURES FROM:

	Fund Title
	Fund Code
	Department
	2025
	
	

	Public Transit Fund
	4641
	Transit 
	$630,000
	
	

	
	Total Annual Increase:
	$630,000
	
	



	EXPENDITURE BY CATEGORIES:

	Expense Type
	2024 (base)
	2025
	
	

	Salaries
	$10,240,000
	$530,000
	
	

	OT
	$200,000
	$10,000
	
	

	Taxes & Retirement 
	$1,690,000
	$90,000
	
	

	TOTAL: 
	$12,130,000
	$630,000
	
	

	    Total Annual Increase
	
	$630,000
	
	

	ASSUMPTIONS:

	Assumptions used in estimating expenditure include:

	

	1.
	Contract Period(s):
	01/01/2025- 12/31/2025

	
2.
	Wage Adjustments & Effective Dates:
	

	 
	
	GWI:
	· 5.2% increase effective 1/1/2025 (4% GWI ceiling from CPI-W formula + 1.2% ratification bonus) 

	3. 

	PERS & FICA:
	· Assumed at 16.19% for 2025

	4.
	Other Cost Factors:
	· OT based on 2023 actuals
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