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STAFF REPORT

SUBJECT:


Proposed Ordinance No. 2002-0606 amends Ordinance 14543 (the Property Tax Certification Ordinance) by revising the certified levy amounts established for taxing districts in King County.  

BACKGROUND:


Proposed Ordinance No. 2002-0606 is the third in a series of ordinances on which the Council acts that relates to the collection of property taxes.  Each of these ordinances is described in order below.  Council has already taken action on the first two of these ordinances.  

1. The Property Tax Sunshine Ordinance
By passing this ordinance, the Council makes a policy decision on the amount of the regular County property tax levy.  This ordinance fulfills the requirements of R-47.  R-47 requires the County to adopt a separate ordinance that specifically authorizes any increase in property tax revenue.  The increase must be stated in the ordinance in both dollar and percentage terms.  The revenue increase is exclusive of any amounts resulting from new construction, increases in the value of state-assessed property, and amounts necessary to fund prior year tax refunds.
The County Charter stipulates that both revenue and appropriation ordinances for the subsequent year’s budget be adopted by December 1 of the current year.  The Council adopted Ordinance 14524 on November 25, 2002.
2. The Property Tax Certification Ordinance
This ministerial ordinance certifies the actual levy amounts for each taxing district in King County.  It includes not only the amounts for the regular County property tax levy adopted in the Property Tax Sunshine Ordinance, but also amounts provided by other non-County taxing districts located in the County (such as municipal, school, and fire districts).  The King County Treasury acts as collector for these districts and, as such, this ordinance must be passed in order for Treasury to issue property tax statements in the correct amounts.  Unlike with the Sunshine Ordinance, the amounts in this ordinance are inclusive of new construction, increases in the value of state-assessed property, and amounts to fund prior year tax refunds.

The Council adopted Ordinance 14543 on December 16, 2002.

ANALYSIS:


The third in this series of ordinances relating to the property tax is before the Council today as Proposed Ordinance No. 2002-0606:

3. The Property Tax Certification Corrections Ordinance
This ordinance amends the Property Tax Certification Ordinance in order to revise the levy amounts adopted based on new information received from taxing districts in King County.  The County Treasury bases property tax statements on the amounts contained in this ordinance, therefore, the Council typically acts on this ordinance before the end of January.

While several of the taxing districts within the County require changes to their levies, no changes are necessary for the Metro King County property tax amounts.  
INVITED:

John Sweetman, Accounting Division Manager, Assessor’s Office.

ATTACHMENTS:


1. Striking Amendment to Proposed Ordinance 2002-0606
2. Title Amendment to Proposed Ordinance 2002-0606
3. Proposed Ordinance 2002-0606
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