LIMITED TAX GENERAL OBLIGATION REDEMPTION
ANALYST: WENDY SOO HOO

	
	
	Expenditures
	
	Revenues
	
	FTEs
	
	TLTs

	2025 Revised Budget Biennialized
	
	$418,015,902
	
	$415,415,902
	
	0.0
	
	0.0

	2026-2027 Base Budget Adjust.
	
	$0
	
	$0
	
	0.0
	
	0.0

	2026-2027 Decision Packages
	
	$7,617,043
	
	$7,617,043
	
	0.0 
	
	0.0 

	2026-2027 Proposed Budget
	
	$425,633,000
	
	$423,033,000
	
	0.0
	
	0.0

	% Change from prior biennium, biennialized
	
	1.8%
	
	
	
	
	
	

	Dec. Pkg. as % of prior biennium, biennialized
	
	1.8%
	
	
	
	
	
	

	Major Revenue Sources: Various County funds



DESCRIPTION

The Limited Tax General Obligation (LTGO) Bond Redemption appropriation unit is where debt service for limited tax general obligation bonds is budgeted.  LTGO bonds (also known as councilmanic bonds) are commonly issued by the County and include a promise of the full faith and credit of the County.

SUMMARY OF PROPOSED BUDGET AND CHANGES

The LTGO Bond Redemption appropriation unit is proposed at $425.6 million for 2026-2027 based on updates to existing principal and interest schedules, as well as a new, proposed bond issuance of approximately $775 million for the projects shown in the table below.  The Executive transmitted Proposed Ordinance 2025-0300, which would authorize the sale of bonds up to $775 million, along with the 2026-2027 proposed budget.

Projects Proposed to be Included in New Bond Issuance
(Proposed Ordinance 2025-0300)
	
	
	Proceeds
(in millions) 
	
	Term

	Climate Equity Projects
	
	$1.0
	
	10

	TOD Affordable Housing
	
	$65.3
	
	20

	Equitable Affordable Housing
	
	$19.5
	
	10

	Equitable Development Initiative
	
	$2.0
	
	5

	Fall City Septic
	
	$2.5
	
	10

	Participatory Budgeting Projects
	
	$15.2
	
	10

	Fairwood Splash Pad
	
	$1.6
	
	10

	Land Conservation Initiative
	
	$75.0
	
	30

	Landfill and Transfer Station Projects 
	
	$204.6
	
	15

	Landfill Gas Facility Acquisition
	
	$80.0
	
	20

	Community Facilities
	
	$23.0
	
	10

	Acquisitions (Dexter Horton, Renton Red Lion)
	
	$72.7
	
	20

	Broadway Facility
	
	$17.5
	
	7

	County Facility Improvements
	
	$98.9
	
	10

	KCIT Telephone Line System Replacement
	
	$10.0
	
	5

	Property Tax Administration System
	
	$65.0
	
	10

	Sheriff's Office Computer Aided Dispatch System
	
	$17.0
	
	10

	Sheriff's Office Payroll System
	
	$6.0
	
	5



Note that some of the projects shown in the table above have been previously authorized for bond financing; including them in the new bond ordinance provides flexibility for projects that have not yet been financed, so they can be included in a financing late in 2025 or during the 2026-2027 biennium. 

KEY ISSUES

Staff have not identified any key issues for this appropriation unit. Council staff analysis of any policy issues associated with new proposed projects will be incorporated into the staff reports for the relevant capital improvement programs and the Council will be deliberating on the proposed bond ordinance later during the budget review process.






