[image: image1.emf]Financial Plan Forecast - Revenues, Expenditures, and Fund Balance Forecasted through 2018

2013-2018 Proposed Statutory Rate of $0.0592 Cents per $1,000/AV

($ in 000's)

2013 

Projected

2014 

Projected

2015 

Projected

2016 

Projected

2017 

Projected

2018 

Projected

2013-2018 

Total

Beginning Fund Balance $7,546 $9,621 $11,480 $13,186 $14,846 $16,105

Revenues

AFIS Levy 

1

$18,676 $19,100 $19,559 $20,030 $20,511 $21,001 $118,878

Misc. Revenues - Interest 

2

$161 $218 $276 $318 $356 $385 $1,714

Total Revenues $18,838 $19,319 $19,834 $20,348 $20,867 $21,386 $120,592

Expenditures

Salaries & Benefits

 3

$9,877 $10,370 $10,699 $11,251 $11,834 $12,449 $66,479

Supplies & Services

 4

$966 $770 $797 $815 $870 $903 $5,120

City of Seattle 

5

$3,868 $4,001 $4,146 $4,303 $4,470 $4,643 $25,432

Capital 

6

$124 $302 $376 $101 $104 $106 $1,113

Intergovernmental Services 

7

$1,929 $2,016 $2,110 $2,217 $2,331 $2,450 $13,054

Total Expenditures $16,763 $17,460 $18,128 $18,688 $19,608 $20,552 $111,198

Ending 

Balances

Ending Fund Balance $9,621 $11,480 $13,186 $14,846 $16,105 $16,940 $16,940

Reserves & Designations

Capital Contingency Reserve

 8

$223 $223 $223 $223 $223 $223 $223

Lab Replacement 

9

$5,500 $7,000 $8,500 $10,000 $11,000 $11,500 $11,500

Remote Print Capture 

10

$1,500 $1,523 $1,545 $1,569 $1,592 $1,616 $1,616

Total Reserves & Designations $7,223 $8,745 $10,268 $11,791 $12,815 $13,339 $13,339

Undesignated Fund Balance 

11

$2,398 $2,735 $2,918 $3,055 $3,291 $3,601 $3,601

Target Ending Fund Balance 

12

$2,799 $2,916 $3,027 $3,121 $3,274 $3,432 $3,432

Levy Rate $0.0592 $0.0580 $0.0571 $0.0564 $0.0558 $0.0539

Footnotes:

Start at $0.0592/$1000 in assessed value

8: The capital contingency reserve is based on 20 percent of the total estimated capital budget in the operating portion. 

9: Lab replacement is currently budgeted at $11.5 million, including the purchase of land/future lease agreements.

10: Remote Print Capture is assumed to be a maximum expenditure of $1.644 million over the levy period.

11: The undesignated fund balance in 2018 is anticipated to be 16.7 percent of the expected operating expenditures.

12: The target fund balance is set at 16.7 percent of expected operating expenditures at year end 2018.

7: Intergovernmental Services are increasing based on the growth rates for KC salaries and benefits.

5: Seattle expenditures are calculated based on forecasted current expenditures, and the estimated savings Seattle has committed to over the 

course of the levy.

6: Capital expenditures fluctuate based on the capital needs of the AFIS program. This includes end of life replacement for Livescan and other 

technologies.

1: AFIS Levy revenue based on $0.0592 per $1000 of assessed value. Revenue grows by inflation between 1 and 3 percent.

2: Interest is calculated based on OEFA estimates for CPI-W Seattle multiplied by the beginning fund balance for the year.

3: Salaries and Benefits are calculated off of current expenditures in the position file for AFIS; benefits were estimated based on projected salary 

and health care increases. This includes a net reduction of nine positions for the KC AFIS program.

4: Supplies and Services were calculated based on 2012 financial plan, and forecasted out using CPI-W increases in Seattle as the inflator.


