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DESCRIPTION OF THE BONDS
	(a)
	Principal Amount:
	$93,345,000

	(b)
	Purchase Price:
	$101,445,549.40 ($108.678075 per $100), representing the stated principal amount of the Bonds plus a premium of $8,248,034.50, minus an underwriter’s discount of $147,485.10.

	(c)
	Interest Payment Dates:
	January 1 and July 1, commencing January 1, 2016.

	(d)
	Maturity and Interest Rates:
	The Bonds shall mature on the dates and bear interest at the rates (computed on the basis of a 360-day year of twelve 30-day months), as follows:



	Maturity
Date
	Principal
Amount
	Interest
Rate
	
	Maturity
Date
	Principal
Amount
	Interest
Rate

	July 1, 2016
	$3,965,000
	5.00%
	
	Jan. 1, 2029
	$ 2,165,000
	4.00%

	July 1, 2017
	4,160,000
	5.00
	
	Jan. 1, 2030
	2,250,000
	4.00

	July 1, 2018
	4,490,000
	5.00
	
	Jan. 1, 2031
	2,080,000
	4.00

	July 1, 2019
	4,745,000
	5.00
	
	Jan. 1, 2032
	2,160,000
	4.00

	July 1, 2020
	5,090,000
	5.00
	
	Jan. 1, 2033
	2,570,000
	4.00

	July 1, 2021
	5,215,000
	5.00
	
	Jan. 1, 2034
	2,570,000
	4.00

	July 1, 2022
	5,640,000
	5.00
	
	Jan. 1, 2035
	2,675,000
	4.00

	July 1, 2023
	1,660,000
	5.00
	
	Jan. 1, 2036
	2,560,000
	4.00

	July 1, 2024
	1,740,000
	5.00
	
	Jan. 1, 2037
	2,660,000
	4.00

	July 1, 2025
	1,830,000
	5.00
	
	Jan. 1, 2038
	2,765,000
	4.00

	Jan. 1, 2027
	1,875,000
	5.00
	
	Jan. 1, 2040*
	5,865,000
	4.00

	Jan. 1, 2028
	1,980,000
	4.00
	
	Jan. 1, 2046*
	20,635,000
	4.00
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	(e)
	Optional Redemption:
	The County reserves the right to redeem outstanding Bonds maturing on or after January 1, 2027, in whole or in part, at any time on or after July 1, 2025, at the price of par plus accrued interest, if any, to the date fixed for redemption.

	(f)
	Mandatory Redemption:
	Bonds maturing in the years 2040 and 2046 are Term Bonds and, if not redeemed under the optional redemption provisions set forth above or purchased in the open market under the provisions set forth in the Bond Ordinance, shall be called for redemption at par plus accrued interest on January 1 in years and amounts set forth as follows:


	
	Term Bonds Maturing 2040

	Mandatory
Redemption Years
	Mandatory 
Redemption Amounts

	2039
	$2,875,000

	2040*
	2,990,000

	* Maturity.
	



Term Bonds Maturing 2046

	Mandatory
Redemption Years
	Mandatory 
Redemption Amounts

	2041
	$3,110,000

	2042
	3,235,000

	2043
	3,365,000

	2044
	3,500,000

	2045
	3,640,000

	2046*
	3,785,000

	* Maturity.
	






