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August 30, 2012
The Honorable Larry Gossett

Chair, King County Council

Room 1200 

C O U R T H O U S E 

Dear Councilmember Gossett:

Attached is an ordinance providing for King County Council approval to sell four residential properties that have been declared surplus by the Road Services Division (Roads).  Sale of properties valued over $10,000 requires King County Council approval, and each of these four properties meet that criterion.  The proposed sales are each at or above appraised fair market value with aggregate gross sale prices totaling $464,950.  This package of property sales is consistent with the plan set forth in the 2012 Proviso Response: Real Estate Services Support for the Road Services Division – 2012-RPT0077.  Packaging multiple, similar Roads property sales into one legislative package significantly streamlines the sales process and expedites revenue generation to the Road Fund to help bridge the near-term gap between service needs and available resources.
The Facilities Management Division (FMD) has circulated surplus notices to King County agencies, pursuant to K.C.C. 4.56.070, and none has expressed interest in the subject properties.  FMD has determined that these properties are not suitable for affordable housing and has declared the properties to be surplus.
The table below summarizes the four property sales.  Please see the attached document entitled Property Summaries for additional information regarding each property and each property’s appraisal.






                      Required
        Buyer/Address               Sale Price
    Terms                 Action           Improvements
A)
Edward & Roxana Morgan

13326 -230th Ave SE

House -  1,980 sf

Issaquah Area

$230,000
All Cash
Dec 19, 2012
Lot -     44,431 sf
B)
Michael & Anne Nguyen

19851 -140th Ave SE

House -  1,020 sf

Renton Area

$110,000
All Cash
Dec 31, 2012 
Lot -     12,289 sf
C)
Chi L. Nguyen

SE 179th Place @ 
      140th Ave SE


Renton Area

$99,950
All Cash

Dec 31, 2012
Lot -     30,686 sf
D)
Maria C. Higuera

Kelsey Pit Lot, 21400 
      Block of 37th Place South 

SeaTac

$25,000
All Cash
Jan 31, 2013
Lot -      97,138 sf
King County received multiple offers on each of these properties.
Each property on the list was appraised and all property sales have been negotiated at or above the fair market value.  The properties were marketed by listing them for sale through the Northwest Multiple Listing Service in conformance with K.C.C. 4.56.100 (A)(4).  Additionally, advertising flyers were posted on the King County Real Estate Services property sale website; brokers are referred to this link in the Northwest Multiple Listing Service.  FMD staff also employed an inexpensive and novel way of increasing the marketing of these properties by using Twitter.  King County has over 10,770 “Twitter followers.”  The “tweeting” to these followers seemed to increase property sale website traffic.  Web statistics show 10,349 viewers visited the Real Estate Services (RES) property sale webpage in the time period the properties were available.

Sale of these properties furthers the goals of the King County Strategic Plan by exercising good financial stewardship in returning the properties to the tax rolls, relieving the County of ongoing maintenance expense, and strengthening the Road Fund reserve. 
The purchase and sale agreements for each sale have been reviewed and approved by the Prosecuting Attorney’s Office, and are included as attachments to the proposed ordinance.
Thank you for your consideration of this ordinance.  Should you have any questions, please contact Kathy Brown, Director, Facilities Management Division, at 206-296-0630.

Sincerely,

Dow Constantine

King County Executive

Enclosures
cc:
King County Councilmembers

ATTN:  Michael Woywod, Chief of Staff

  Anne Noris, Clerk of the Council

Carrie S. Cihak, Chief Advisor, Policy and Strategic Initiatives, King County 

    Executive Office
Dwight Dively, Director, Office of Performance, Strategy and Budget

Caroline Whalen, County Administrative Officer, Department of Executive
    Services (DES)
Kathy Brown, Director, Facilities Management Division (FMD), DES


Steve Salyer, Manager, Real Estate Services Section, FMD.

Harold Taniguchi, Director, Department of Transportation (DOT)

Brenda Bauer, Director, Road Services Division, DOT
