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AMENDMENT TO STRIKING AMENDMENT S1 TO PROPOSED ORDINANCE 2018-0374, VERSION 1
On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, on line 71 after "a new team to the region; " delete "or" 

On Attachment A. Funding Agreement Between King County and the Washington State Major League Baseball Stadium Public Facilities District, dated September 1, 2018, on page 2, on line 75 after "by the District and the County" insert "; or (3) upon the sale of the naming rights to the ballpark, the value of consideration (monetary or in kind) received by the Club ("Naming Price") equals or exceeds the total of the estimated annual transfers as set forth in Exhibit B ("Total of Annual Transfers").

The County’s obligation to make such transfers of lodging tax proceeds shall continue for twenty-three years; provided, that in the event the Naming Price is less than the Total of Annual Transfers the County may reduce either the amounts to be transferred or the number of years in which the County may make the transfers or both . In case when the Naming Price is less than the Total of Annual Transfers, the County shall only be obligated to transfer the difference between the Total of Annual Transfers and the Naming Price.  For illustrative purposes only:  if the Total of Annual Transfers is $100 and the Naming Price is $75, then the County's obligation to make transfers of lodging tax proceeds shall be limited to $25." 

EFFECT: The amendment would make the following changes to the Funding Agreement with the PFD (Attachment A):
· Allow the county to cease transfer of lodging tax proceeds if naming rights sold by the Mariners equals or exceeds the total amount of lodging tax transfers to the PFD; and
· If the naming rights sold is less than the total amount of lodging tax transfers to the PFD, then reduce the lodging tax proceeds to the PFD by the amount equal to the value of the naming rights.
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