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SUBJECT

A MOTION confirming the executive’s appointment of Martin Turney, who resides in council district nine, to the King County Investment Pool Advisory Committee, filling the school district employee position.

SUMMARY

The proposed motion would confirm the executive’s appointment of Martin Turney to a partial term, expiring April 30, 2020, to the King County Investment Pool Advisory Committee, filling the school district employee position.

BACKGROUND 

The Investment Pool Advisory Committee was created to provide input and advice to the Executive Finance Committee (EFC)[footnoteRef:1] on policies, practices, and fees that relate to the moneys pooled in accordance with King County Code 4.10.090. [1:  According to King County Code 4.24.010, Executive Order No. 1008 defines its membership and responsibilities of the EFC to include the judicious investment of county treasury funds and the redemption of county securities, and authorizes the EFC to provide for interfund borrowing as directed by County Charter Section 490.] 


King County Code 4.10.090, under the authority of RCW 36.29.020, allows the county to pool residual monies in the county treasury and monies directed for investment by other municipal corporations, to be directed for specific fund investments. Interest earnings and any losses are pro-rated to each of the funds participating in the pooled investment, after the county is reimbursed for costs accrued from managing those investments. The EFC is responsible for directing the finance and business operations division (FBOD) in determining how the monies should be invested.

According to King County Code 2.36.090, which governs the Investment Pool Advisory Committee, the committee is composed of the following members: 

· Two members who are elected officials or employees of school districts; 
· One member who is an elected official or employee of a fire district; 
· One member who is an elected official or employee of a water district or sewer district; 
· Two members who are county fund managers; 
· Two at-large members, who are elected officials or employees of entities, that participated in the investment pool other than school districts, water/sewer districts, and fire districts; 
· The county treasury manager; and 
· One member who is a private citizen who is an investment professional who has no financial relationship with the county or any of the entities that participate in the investment pool.

All nominees must be appointed by the executive and confirmed by the county council by motion.

According to the application materials, Martin Turney is the Executive Director of Finance and Support Services for the Issaquah School District No. 411. Martin Turney has previously served a full term in the Investment Pool Advisory Committee from April 2013 through April 2015.[footnoteRef:2] Prior to his work for the Issaquah School District, Martin Turney served as an Assistant Audit Manager with the Washington State Auditor’s Office, an Outreach Center Coordinator with the Department of Veterans Affairs, and a Supply Specialist in the United States Army. He holds both a Bachelor of Arts degree in Management Information Systems from Washington State University and a Master of Business Administration degree from Gonzaga University. [2:  Motion 13898 adopted May 20, 2013.] 


ANALYSIS

In the separately distributed application materials to committee members, Attachment C includes the current profile of the Investment Pool Advisory Committee. It should be noted that this is an outdated profile and the council has already taken action on all of the “APPOINTED, AWAINTING COUNCIL CONFIRMATION” appointees except for the Martin Turney appointment, which is currently before the committee through this proposed motion.[footnoteRef:3] [3:  Motion 15240 adopted October 8, 2018; Motion 15285 adopted December 10, 2018, and Motion 15301, adopted January 14, 2019.] 


ATTACHMENTS

1. Proposed Motion 2016-0358 (attachments available upon request)
2. Transmittal Letter

INVITED

1. Martin Turney, Executive Director, Finance and Support Services at Issaquah School District No. 411 (Appointee)
2. Mike Smith, Investment Officer, Finance and Business Operations Division (Staff liaison to the Investment Pool Advisory Committee)
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