November 15, 2003

TO:              The Honorable Cynthia Sullivan

                     Chair, King County Council

                     Room 1200

                     COURTHOUSE

FROM:
Robert V. Cowan, Manager, Finance and Business Operations Division, Department of Executive Services

RE:
Certification of Excess Funds in County Road Improvement District Guaranty Fund

I hereby certify that, as of November 14, 2002, an excess balance of $725,000 exists in the County Road Improvement District (RID) Guaranty Fund..  This amount is over and above the amount needed in the fund to meet all valid outstanding obligations of the fund and all other obligations of the fund reasonably expected to be incurred in the near future.  

Cc:
Honorable Ron Sims, County Executive


Steve Call, Budget Director


Paul Tanaka, County Administrative Officer


Garry Holmes, Manager, Treasury Operations Section, Finance and Business Operations Division

