Cursor will pause at each line.  Insert information.  Press "ENTER" to continue to next line.  When in TABLES, press TAB to go from column to column and row to row.  Press enter when you want to go to the totals cell.  Press F1 to stop macro.
FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:
AN ORDINANCE relating to the Regional Affordable Housing Program; authorizing the executive to enter into a new Interlocal Cooperation Agreement, with updated attached administrative guidelines for use of the collected document recording fee surcharge for low-income housing.

	Affected Agency and/or Agencies
Department of Community and Human Services, Community Services Division - Housing and Community Development Program; Records, Elections and Licensing Services Division

	Note Prepared by:
Linda Peterson, Program Manager, Housing & Community Development Program

	Note Reviewed by:
Florence Nabagenyi, Fiscal Coordinator, Community Services Division

	Impact of the above legislation on the fiscal affairs of King County is estimated to be: 

King County will continue to have dedicated revenue for housing development of about $3,160,000 per year. For the 2007 this projected amount includes $3,000,000 estimated fee revenue plus $160,000 estimated interest.

However, use of this dedicated revenue for administration is not allowed; King County must use other dollars for administration, so there is an impact to the CX fund.  This impact is mitigated because SHB 2060/RCW 36.22.178 provides some administrative dollars indirectly: it authorizes the County to use 5% off the top of the entire amount of the surcharge revenue it collects--but not from the portion that is dedicated for housing—for administration.  Specifically, the legislation allows the County to use 5% of the entire surcharge revenue (which is about $5,250,000) to help cover the costs of collection and/or to help administer the county’s housing portion.  This 5% is about $250,000, which the county appropriates into the CX fund.  Of the remaining $5,000,000, 40% or $2,000,000 is sent back to the state and 60% or $3,000,000 is retained by the county as dedicated revenue for use on housing projects, pursuant to an interlocal agreement (which is the subject of this legislation).  


	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	1st Year
	2nd Year
	3rd Year

	HOF fund
	3320
	60% of 2060 document fee surcharge 
	3,000,000
	3,000,000
	3,000,000

	HOF fund
	3320
	interest
	160,000
	160,000
	160,000

	
	
	
	
	
	

	
TOTAL
	
	
	3,160,000
	3,160,000
	3,160,000

	Expenditures from:

	Fund Title
	Fund

Code
	Department
	1st Year
	2nd Year
	3rd Year

	HOF
	3320
	DCHS
	3,160,000
	3,160,000
	3,160,000

	
	
	
	
	
	

	
	
	
	
	
	

	
TOTAL
	
	
	3,160,000
	3,160,000
	3,160,000

	
Expenditures by Categories

	
	1st

Year
	2nd

Year
	3rd

Year

	Salaries & Benefits
	
	
	

	Supplies and Services
	
	
	

	Capital Outlay
	
	
	

	Other
	3,160,000
	3,160,000
	3,160,000

	
TOTAL
	3,160,000
	3,160,000
	3,160,000
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