Exhibit A

Leveraged Lease Financing

Due Diligence Questionnaire

I. Assets

A. What County assets are most viable for a sale-leaseback financing in the required critical mass of $100M?
1. Transportations assets: buses, light rail, etc.
2. Infrastructure: Tunnels, lines, stations, etc
3. Maintenance Facilities
4. Qualified technology equipment (i.e., large computer systems for traffic control, ticketing, court systems, etc)
5. Administrative buildings
6. Other, long lived personal property or real estate
B. Encumbrances

1. Are the assets encumbered by tax exempt debt
2. Have the assets been financed with grant money
C. Ownership
1. How is ownership identified
2. Does King County have title to its assets?  If not, what other rights does it have?
3. Does King County have title to the land on and on which any infrastructure assets are located?  If not, what other rights does it have?
4. Does King County have powers of eminent domain?
5. Are all of King County's rights in the assets and associated land assignable by King County?
6. Is a head lease with unlimited renewal rights enforceable under local law?
II. General Governance Matters

A. Does King County have the power and authority to enter into the proposed sale/leaseback transaction?  Cite relevant provisions
B. Is any legislative or other official action required after the closing date in connection with King County's exercise or non-exercise of any options under the lease
C. Are King County's lease obligations general obligations of King County?
D. Can King County sue and be sued?  Can execution, attachment and similar legal process be issued against King County?
E. Can King County consent to New York law and to jurisdiction and venue in New York?
F. Is King County entitled to sovereign immunity?  If so, how and to what extent is it waived with respect to obligations under the proposed transaction?
G. Are there any limitations on King County's power to indemnify transaction participants?  Specifically, are there any limitations on King County's tort liability or ability to indemnity transaction participants against tort liability?
H. Is King County eligible for filing under the U.S. Bankruptcy Code?  Is King County eligible for other bankruptcy or insolvency proceedings under state law?
III. Financial and Credit Matters
A. Debt structure

1. Bonding authority

2. Rights, direct or indirect, if any, of the bondholders in the assets

3. Do the bondholders' liens on revenues create any rights in the assets or the proceeds from the assets (including insurance and condemnation proceeds)?

B. Coverage requirements on debt service; other financial covenants

C. Payment waterfall; how are lease payments, including supplemental rent, treated under the indenture payment provisions?

D. Sources of funding

1. Fares

2. Taxes

3. Grants

4. Other

E. Segregation of receipts; application of subsidies, grants and other revenues by segments of the assets

IV. End of Term Options and Privatization

A. Are there any statutory or other limitations on third party involvement ownership and operation of the assets?

B. Are there any legal or other restrictions on a private party taking possession of the leased assets either on an early termination or upon non-exercise of the purchase option?

C. Upon non-exercise of the purchase option is it reasonable to expect that the lessor or its designee could obtain all necessary permits and approvals to own and operate the assets?

D. Is there any current governmental mandate or other contemplated action with respect to a privatization of the assets?

V. Tax Issues

A. If ownership of King County’s property was transferred for federal income tax purposes would any of the following taxes be imposed on that party:  – real estate (ad valorem), personal property, franchise, excise, royalty, rental, net income, etc.

VI. Consents, Approvals, Filings

A. Are there any consents or filings required with any governmental agencies?  Is review or approval required under the Local Authorities Fiscal Control Law?

B. What permits and approvals are required for third party ownership and operation?

C. What filings required to perfect lessor’s interest in the assets?

D. What filings are required to perfect the lenders' interests in the assets, the head lease and the lease?

VII. Insurance

A. What is King County’s current insurance program?

B. Will King County agree to carry third party liability insurance?

C. Can the participants in the transaction be named as loss payees and additional insured, as appropriate, on all third party insurance?

VIII. Environmental

A. Are any environmental permits required under federal and state law to operate any assets that may be contemplated for a leasing transaction by King County?  Are all such permits currently issued and valid?

B. Is King County operating under any waivers or consents related to environmental permits?

C. Are there any potential environmental issues associated with any assets King county would consider for a lease financing?

IX. Material Agreements

A. Are there any existing agreements relating to any assets being considered for a lease transaction with terms that extend beyond the lease term?

B. Are there any existing agreements that would be binding on the lessor or the assets upon the expiration or earlier termination of the lease?

C. Would the proposed transaction violate the terms of any existing agreements?

D. Are there any consents required under any existing agreements?

E. Is the proposed transaction, including contemplated filings and performance by King County, permitted under King County's bond indentures?

