EXHIBIT B

STATUTORY WARRANTY DEED

TO THE REAL ESTATE PURCHASE AND SALE AGREEMENT,

 DATED 





BETWEEN PACIFIC AQUACULTURE, INC. (“BUYER”)

AND KING COUNTY (“SELLER”)

The Grantor herein, KING COUNTY, a political subdivision of the State of Washington (“Grantor”) for the consideration of TEN DOLLARS ($10.00) and other valuable consideration, conveys and warrants to Pacific Aquaculture, Inc., a Washington Profit Corporation (“Grantee”), all interest in the following described Property:

That portion of the north one half of the northeast one quarter of the northeast one quarter of Section 25, Township 23 North, Range 8 East, W.M., in King County, Washington, lying northerly and easterly of the northerly and easterly margin of a sixty foot road easement as more particularly described in document recorded November 2, 1982 under King County Recording Number 8211020748;

EXCEPT that portion thereof taken for 468th Avenue Southeast.

Tax Account Number:  252308-9105

RESERVING UNTO GRANTOR, its heirs, successors and assigns, a permanent and exclusive Planting and Restoration Easement, together with access to and egress from,  and maintenance over, across, along, in, upon, and under the following described portion of the Property, hereinafter defined as the Easement or Easement Area:

Commencing at the northeast corner of section 25, township 23 north, range 8 east, W.M., said corner having a NAD 83/91 Washington North Zone coordinate value of north 167143.71, east 1421988.75 per King County Survey No. 25-23-08-7, plan sheets 313-40(RW-1) and 313-40(RW-2) records of the King County Engineers office;

Thence S02˚26’28”W along the east line of said section 25, a distance of 269.29 feet;

Thence N87˚33’32”W, a distance of 94.55 feet to a point on the west right-of-way of 468th Ave SE per Warranty Deed filed under King County Recording number 20030610003633, said point being the True Point of Beginning;
Thence N52˚09’30”W, a distance of 188.49 feet;

Thence N78˚33’31”W, a distance of 116.66 feet;

Thence N38˚51’41”W, a distance of 85.87 feet;

Thence S25˚00’55”W, a distance of 74.50 feet;

Thence S58˚35’18”E, a distance of 118.00 feet;

Thence S83˚08’39”E, a distance of 94.86 feet;

Thence S16˚23’05”E, a distance of 66.37 feet;

Thence S45˚21’55”E, a distance of 27.28 feet;

Thence S02˚24’53”W, a distance of 54.42 feet;

Thence S26˚38’01”W, a distance of 44.55 feet;

Thence S78˚12’58”E, a distance of 46.14 feet to a point on the north line of Tract B Lot Line Adjustment No. L98L0105, King County Recording Number 19991221900007, said point being the point of curvature of a non-tangent curve to the left the radial center of which bears N22˚58’11”W, a distance of 120.00 feet;

Thence along said curve to the left and said north line of Tract B, an arc distance of 21.21 feet through a central angle of 10˚07’39”;

Thence continuing along said north line of Tract B, N56˚54’10”E, a distance of 82.65 feet to the west right-of-way of 468th Ave SE per Warranty Deed filed under King County Recording number 20030610003633;

Thence along said west right-of-way, N04˚05’08”E, a distance of 66.23 feet to the True Point of Beginning.

Containing approximately 31,668 square feet.

Said Easement being for the purpose of planting native trees, shrubs, and groundcovers of any kind in the Easement Area, together with the right of ingress to and egress from the Easement Area for the purpose of pruning, repairing, maintaining removing or replacing said plants, shrubs, and groundcovers planted under the authority of this Easement. 

The type, number and location of plantings and growing objects shall be determined solely by Grantor, and Grantor shall have no obligation whatsoever to plant or maintain the Easement for the benefit of Grantee.  It is agreed by the parties that all plantings and growing objects in the Easement Area shall be the property of Grantor, and that Grantee shall at no time prune, remove or in any way alter of effect any changes in said plantings and growing objects.
Grantee shall, except for negligence on the part of Grantor, save harmless Grantor from any and all claims, demands, loss, damage, expense and liability of every kind and description including personal injury and for any damage to or loss or destruction of the Property whatsoever that may be suffered by Grantee, its heirs, successors and assigns, or by any persons, firms or corporations, arising out of the Easement rights reserved to Grantor in this Easement.

The construction, installation or maintenance of any structures or improvements by Grantee or any third party, whether temporary or permanent, shall be absolutely prohibited within the Easement Area, and shall be deemed an unreasonable interference with Grantor’s Easement rights, unless specifically approved in writing by Grantor.

All right, title and interest that may be used and enjoyed without interfering with the Easement rights granted herein to Grantor are held by Grantee.

King County reserves the right to terminate and relinquish this Easement to the benefit of Grantee at any time.
ALSO SUBJECT TO all rights, conditions, covenants, obligations, limitations and reservations of record, including but not limited to the following permitted exceptions:  

1. Agreement for creation, substitution and relinquishment of easement rights and for maintenance of roadway as set out by Judgment Number 01-9-15603-4 entered August 10, 2001 in King County Cause Number 00-2-27282-1.

2. Reservation of all coal, oil, gas and mineral rights, and rights to explore for the same contained in deed form Weyerhaueuser Timber Co., a Washington corporation, recorded February 1, 1917, King County recording number 1112889;

3. Covenant to bear equal shares in the cost of construction, maintenance or repair of utility services and pedestrian and vehicular ingress and egress, easement for which was granted over the other lands by instrument recording numbers 8211020749, and 8211020748 which instrument supersedes and repairs, King County recording number 5978726;

4. Terms, covenants, conditions and restrictions as contained in recorded Lot Line Adjustment (Boundary Line Revisions), recorded December 21, 1999, King County recording number 8706017;

5. Restrictions limiting the use of that portion of the property herein described lying within 100 feet from a water well as imposed by instrument recorded under King County recording number 9811040563;

6. Restrictions limiting the use of that portion of the property herein described lying within 100 feet from a water well as imposed by instrument, King County recording number 9811040564;

7. Terms, covenants, conditions and restrictions as contained in recorded Lot Line Adjustment (Boundary Line Revisions), recorded December 21, 1999, King County recording number 19991221900007;

8. Any lien or liens that may arise or be created in consequence of or pursuant to an act of the legislature of the State of Washington entitled “An Act prescribing the way in which waterways for the uses of navigation may be excavated by private contract, providing for liens upon lands belonging to the state, granting rights of way across lands belonging to the state”, approved March 9, 1893;

9. Rights of the general public to the unrestricted use of all the waters of a navigable body of water not only for the primary purpose of navigation, but also for corollary purposes; including (but not limited to) fishing, boating, bathing, swimming, water skiing and other related recreational purposes, as those waters may affect the tidelands, shorelands or adjoining uplands and whether the level of the water has been raised naturally or artificially to a maintained or fluctuating level, all as further defined by the decisional law of this state.  (Affects all of the premises subject to such submergence);

10. Right of the state of Washington in and to that portion, if any, of the property herein described which lies below the line of ordinary high water of the Snoqualmie River

11. Paramount rights and easements in favor of the United States for commerce, navigation, fisheries and the production of power.

Situate in the County of King, State of Washington.
Dated this 

 day of 



, 2011.

