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[bookmark: _GoBack]AMENDMENT TO STRIKING AMENDMENT S1 TO PROPOSED ORDINANCE 2017-0406, VERSION 1
In Attachment A, Veterans, Seniors and Human Services Levy Transition Plan, November 15, 2017:
On page 24, in the graphic between lines 830 and 831, after "Allocation: " strike "$5,505,000" and insert "$5,000,000"

On page 28, after line 1019, insert 
"
	Veterans Housing Stability Strategy 7
Promoting Home Ownership

	Allocation: $500,000



Concept: This strategy allocates $500,000 for a revolving home ownership and foreclosure prevention loan fund that assists veterans, and military servicemembers and their respective families.  The revolving loan fund under this strategy may fund 1) costs associated with purchasing a home and 2) costs associated with preventing loss of a home through foreclosure or other actions to collect on housing-related debt or lien.  Family members of veterans or military servicemembers are only eligible under this strategy if their veteran or servicemember family member will be living in the home as their primary residence for the purchase of which assistance is being sought or lives in the home as their primary residence for which foreclosure assistance is being sought.

Term: These funds would be for award through competitive bidding and for use in 2018. 

Rationale: Home ownership is an important contributor to long-term and intergenerational housing and financial stability.  King County’s relatively expensive housing prices and cost of living can prevent veterans, military servicemembers and their respective families from attaining homeownership or maintaining ownership of homes they already own.  Funds provided under this strategy would ensure that homeownership is part of the set of solutions available to promote housing stability for King County’s overall population of veterans, military servicemembers and their respective families by both providing loans to help support home purchase and preventing home loss through financial support to address foreclosure or other actions related to housing-related debt or liens."

Delete line numbers.

Update table of contents.
EFFECT: Ads a new $500,000 housing stability strategy to the veteran's allocation, a home ownership and foreclosure prevention revolving loan fund.  The loan fund would be available for veterans, military servicememebers and their respective families—provided the home at issue will be or is the primary residence of a veteran or military servicemember. Reduces the allocation for Strategy 1, Capital and Operating Funds, under the veterans allocation by $500,000.
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