April 9, 2003

The Honorable Cynthia Sullivan

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Sullivan:

Pursuant to the provisions of King County Code 4.14, enclosed for Council review approval is a motion to approve specifications for King County’s banking and safekeeping services for the period October 1, 2003, through September 30, 2008.  

The process of developing these specifications began with a survey of all County agencies, as well as all of the junior districts that the county provides treasury services for, to determine service needs for the contract period.  Comments received from County agencies and junior districts and Finance and Business Operations Division experience during the current contract period were considered in developing the specifications.  

The attached specifications include separate specifications for banking services and for safekeeping services.  Financial institutions will be able to bid on one or the other of the services or both.  The County would select the firm or firms that meet the requirements of the specifications and provide for the lowest cost to the County.

In order to meet the Code requirement to call for bids by the first working day of June, our schedule calls for the Invitations to Bid to be available to bidders in mid-April for banking services and early May for safekeeping services.  This schedule will enable us to hold timely pre-proposal conference or conferences as required by the Code.  I would appreciate the Council’s assistance in meeting this schedule.
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If you have any questions regarding this matter, please direct them to Bob Cowan, Finance and Business Operations Division Director, at (206) 684-1935, or Garry Holmes, Treasury Section Manager, at (206) 296-7326.

Sincerely,

Ron Sims

King County Executive

Enclosures

cc:
King County Councilmembers



ATTN:  David deCourcy, Chief of Staff




  Shelley Sutton, Policy Staff Director




  Rebecha Cusack, Lead Analyst, BFM Committee




  Anne Noris, Clerk of the Council


Steve Call, Director, Office of Management and Budget

Paul Tanaka, County Administrative Officer, Department of Executive Services (DES)


Bob Cowan, Division Director, Finance and Business Operations Division, DES


Garry Holmes, Manager, Treasury Operations Section, DES

