Lease Property Summary 
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Property Owner:	LBA RV-COMPANY XXXIII, LP
Address:			7272 W Marginal Way S, Seattle, WA 98108
Cost Per Sq. Ft.:	$4.20 per rentable square foot
Operational Costs:  	$0.00 per square foot
Term:			Fifty months plus two five-year options
Square Footage:	37,493 rentable square feet
Template:			Landlord template
Council District:		Eight
Funding Source:	Long Term Lease Fund
Previous Locations: 	This is an amendment to extend an existing lease at the current location. 
Offer Expiration:	The existing lease expires April 30, 2024. 

Lease Synopsis:


Context
Rationale for transaction:	The yard lease is for secured outdoor parking, storage, and ingress/egress to support the operations of the South Park Warehouse building lease. The South Park Warehouse currently supports Records and Licensing Services, Public Health, Facilities Management Division (FMD), and Local Hazardous Waste Management Program. This First Option Term is 50 months to run coterminous with the Building Lease. The Second and Third Option Terms will also be coterminous with the Building Lease.

Policy considerations:		Maintaining the yard lease allows King County to have enhanced security measures for the building, provides secured storage for large containers, and provides employees and vendors a secured back exit for safer egress onto West Marginal Way. 

Political considerations:		 N/A	 

Community considerations 
or partnerships:			N/A

Fiscal considerations:		The price per square foot for year one is $4.20 per square foot per year including operating costs. The Facilities Management Division (FMD) negotiated the First Option Term Monthly Base Rent for year one with a three percent increase over the previous year’s Monthly Base Rent. 

Other considerations:		N/A 

CIP/operational impacts:	No additional CIP or operational cost impacts are anticipated for this lease. It is advantageous to the County to enter into an amendment to lease at this location to continue to support the security and operations of the building lease. 

King County Strategic Plan impact:	 Leasing of this property furthers the King County Strategic Plan guiding principle of financial sustainability and the goal of efficient County government.


Equity and Social Justice impact:	In accordance with Real Property Asset Management Plan (RAMP) policies, FMD reviewed this legislation for Equity and Social Justice (ESJ) impacts. This location is in the South Park neighborhood of the City of Seattle, has convenient freeway access and bus service. Continued use of warehouse space at this location is consistent with the current neighborhood. 

Energy Efficiency impact: N/A

Lease Alternatives Analysis
Summary:  No alternatives were considered because this yard lease supports the South Park Building lease, and alternative sites would not be able to operationally support.   
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