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Metropolitan King County Council
Budget and Fiscal Management Committee

STAFF REPORT

	Agenda Items:
	5
	Name:
	Patrick Hamacher

	Proposed No.:
	2019-0420
	Date:
	November 12, 2019



SUBJECT

Proposed Motion 2019-0420 would confirm Carol Basile’s appointment to the King County Investment Pool Advisory Committee (IPAC) filling the Treasury Manager position on the Committee. 

BACKGROUND

King County operates an investment pool whereby it invests funds not immediately needed for current expenses on behalf of county agencies and 112 other local governments. As of September 30, 2019, the assets in the pool were $6.9 billion. 

In October of 2008 the King County Council approved Ordinance 16280 which created IPAC. The Committee was established to provide input and advice to the Executive Finance Committee on items related to the pooled funds invested on behalf of the pool membership. 

The membership of IPAC includes: 
· 2 school district representatives
· 1 fire district representative
· 1 water district representative
· 2 county fund managers
· 2 representatives of special districts not included above
· The County Treasury Manager
· 1 private citizen

APPOINTEE INFORMATION

Carol Basile is the County Treasury Manager after being appointed to the position earlier in 2019. Prior to being named Treasury Manager, Ms. Basile spent 3 years working for King County as an accountant and as Deputy Director of the Finance and Business Operations Division. In addition, Ms. Basile has 10 years in the private sector in various finance related positions, including Auditor, Senior Manager and Chief Financial Officer. 


ANALYSIS

Staff has not identified any issues with the proposed appointment. It appears to be consistent with the requirements of Ordinance 16280.

INVITED 

· Carole Basile, Treasury Manager, Appointee to IPAC
· Mike Smith, Chief Investment Officer, Finance and Business Operations Division (Staff liaison to the Investment Pool Advisory Committee)

ATTACHMENTS

1. Proposed Motion 2019-0420 (attachments available upon request)
2. [bookmark: _GoBack]Transmittal Letter
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