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Metropolitan King County Council
Committee of the Whole
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Sung Yang, Chief of Staff, County Executive’s Office
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SUBJECT

Four of five pieces of legislation related to the proposed $15.8 million fee acquisition of portions of the Eastside Rail Corridor have been transmitted for Council consideration.  They are: 

	2012-0352
	Supplemental appropriation totaling approximately $1.7 million to fund immediate trail capital and maintenance needs, as well as a portion of the property acquisition cost

	2012-0353
	Purchase and Sale Agreement authorizing the acquisition of portions of the Eastside Rail Corridor from the Port of Seattle

	2012-0354
	Reciprocal Coordination and Cooperation Covenant Agreement (RCCCA) with Puget Sound Energy (PSE)

	2012-0382
	Intergovernmental Land Transfer Agreement with City of Redmond



The fifth piece of legislation – an agreement with the City of Kirkland – is still to be finalized and transmitted.

TIMELINE

Staff was requested to prepare a draft timeline for the Committee.  Following are Committee dates available for consideration through the remainder of the year, with staff’s best estimate of when the Committee may be prepared to act on one or more pieces of the legislative package.  




	COMMITTEE
	DATE
	LEGISLATION
	DESCRIPTION

	COW
Discussion
	10/22
	PO 2012-0353
PO 2012-0352
PO 2012-0354

PO 2012-0382

	Purchase & Sale Agreement with Port Supplemental Funding – 2012
Reciprocal Coordination & Cooperation Agreement [RCCCA] with PSE
City of Redmond – Intergovernmental Land Transfer


	COW
Discussion
	10/29
	PO 2012-0353
PO 2012-0352
PO 2012-0354

PO 2012-0382

	Purchase & Sale Agreement with Port Supplemental Funding – 2012
Reciprocal Coordination & Cooperation Agreement [RCCCA] with PSE
City of Redmond – Intergovernmental Land Transfer


	COW
Discussion
	11/5
	PO 2012-0353
PO 2012-0354

PO 2012-0382

PO 2012-0352
	Purchase & Sale Agreement with Port Reciprocal Coordination & Cooperation Agreement [RCCCA] with PSE
City of Redmond – Intergovernmental Land Transfer
Supplemental Funding – 2012


	COW
Discussion
 & Possible Action
	11/13*
	PO 2012-0353
PO 2012-0354

PO 2012-0382

PO 2012-0352
	Purchase & Sale Agreement with Port Reciprocal Coordination & Cooperation Agreement [RCCCA] with PSE
City of Redmond – Intergovernmental Land Transfer
Supplemental Funding – 2012


	COW Discussion & Possible Action
	11/26**
	PO 2012-0353
PO 2012-0354

PO 2012-0382

PO 2012-0352
	Purchase & Sale Agreement with Port Reciprocal Coordination & Cooperation Agreement [RCCCA] with PSE
City of Redmond – Intergovernmental Land Transfer
Supplemental Funding – 2012


	COW
Discussion & Possible Action
	12/3
	PO 2012-0353
PO 2012-0354

PO 2012-0382
PO 2012-0352
	Purchase & Sale Agreement with Port Reciprocal Coordination & Cooperation Agreement [RCCCA] with PSE
City of Redmond – Intergovernmental Land Transfer
Supplemental Funding – 2012


	COW
Discussion & Possible Action
	12/10
	PO 2012-0353
PO 2012-0354

PO 2012-0382
PO 2012-0352
	Purchase & Sale Agreement with Port of Seattle
Reciprocal Coordination & Cooperation Agreement [RCCCA] with Puget Sound Energy
City of Redmond – Intergovernmental Land Transfer
Supplemental Funding – 2012



11/13 Council – action scheduled on 2013 budget
11/26 & 12/3 – action scheduled on Comprehensive Land Use Plan
12/10 – is also the last Council date prior to Winter recess

SUMMARY 

The County’s original goal in acquiring a multipurpose easement (MPE) over the Eastside Corridor (ERC) was to ensure a contiguous, publicly-owned corridor for the dual uses of transportation and recreation. During 2008 and 2009, the Port and County set the framework for this dual usage: the Port purchased the Corridor from BNSF and the County in turn purchased the MPE from the Port and was appointed Interim Trail User for federal Railbanking purposes. 

The multipurpose easement allows the County to plan and construct a trail throughout the Southern Portion of the Corridor (south of Woodinville), which is compatible with rail, and to carry out its Railbanking responsibilities to manage the Corridor. The trail area planning was to be part of a regional planning process, which has not occurred. After selling the County the MPE, the Port subsequently sold other property interests to the City of Redmond, Puget Sound Energy, Sound Transit, and the City of Kirkland.

The proposed legislative package would not only complete the fee acquisition between the County and Port, it would conclude the November 5, 2009 efforts of the five-party Memorandum of Understanding entered into by the Port of Seattle, King County, Sound Transit, Cascade Water Alliance, and Puget Sound Energy[footnoteRef:1] (Attachment 4). In a nutshell the proposal would achieve the following: [1:  Cascade Water Alliance withdrew from the process.] 


· Fee Ownership. King County would become the fee owner over the majority of the Southern portion of the Eastside Rail Corridor [15.6 miles], and retain its MPE in those sections of the Corridor owned by Sound Transit, Redmond and Kirkland.  In those places where the County would acquire the Port’s interest, the County’s MPE and all other easements (such as wastewater easements) would “merge” into fee title (i.e., no longer exist as a separate legal interest).  As a result, the County’s trail rights established through the MPE would not have a priority in time to the PSE utility easement. Instead, the County’s full fee ownership, which includes the right to develop and operate a trail, would be subsequent in time and subject to the PSE easement. 

· Agreement with Sound Transit. Once the County completes the proposed fee acquisition, a clause in Sound Transit’s high capacity easement agreement would immediately take effect, and would provide a process to coordinate the dual uses of public transit and a recreational trail.

· Agreement with PSE. King County would contract with PSE to preserve the County’s trail priority with respect to PSE utility facilities while providing additional protection to site additional County utilities.

· New Trail Easement. The County would purchase a new 3.9 miles of easement in the Northern Portion of the Corridor, thereby reaching the County’s wastewater treatment facility, Brightwater, in Snohomish County.

· Agreement with City of Redmond. Protect future County utility needs by allowing the City of Redmond to become the Interim Trail Sponsor of the in-city portion of the Redmond Spur and in exchange receive new utility easement authority.

· Agreement with City of Kirkland. In the future enter into a somewhat similar arrangement with the City of Kirkland.


ANALYSIS

A key policy question that staff will continue to analyze is the degree to which this proposal retains the Council’s adopted policy of dual usage. 

Today’s focus is on two pieces of the proposed legislative package, leading with an overview of the framework for the entire package, the proposed Purchase and Sale Agreement between the Port of Seattle and King County(2012-0352), followed by the proposed Supplemental Appropriation. (2012-0352)
 
Purchase and Sale Agreement. Proposed Ordinance 2012-053, the proposed Purchase and Sale Agreement (PSA) details the terms of the County’s purchase of: (1) a new trail easement north from Woodinville to Brightwater; and (2) the Port’s remaining fee interest in approximately 15.6 miles of the Corridor south of Woodinville. See Figure 1 for the areas proposed for County purchase.

FIGURE 1
Proposed Areas for County Purchase
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The PSA raises a number of policy issues and choices:

· Terms of the sale. The County would pay the Port up to $15.8 million for the property interests. The County would be credited for the $1.903 million it paid the Port in 2009 to acquire its Multipurpose Easement in the Corridor, bringing the outstanding balance to up to $13.897 million. The County would be given 36 months to pay the Port in full and would pay interest on the outstanding balance at 2.8% compounded annually. (PSA §2)

The proposed supplemental appropriation (2012-0352) includes $1,449,104 from a combination of a 2006 PSRC grant and County matching funds that could be applied immediately toward the purchase price, leaving a remainder of $12,447,896 that would need to be paid within 36 months of closing. (See below for analysis of the proposed supplemental appropriation.)

No fund source has yet been identified for this remaining amount. Council staff are analyzing possible fund sources and will present options during future briefings.

· Possible payment with property. Payment could be made through cash, properties surplus to County use, or a combination of both.  In lieu of a portion or all of the purchase price, the County may convey real property to the Port. (PSA §2.1) Exhibit C to the PSA lists eight Harbor Bond properties[footnoteRef:2] that could be considered for conveyance. If the County chooses to pursue conveyance of properties, it would need to notify the Port within 24 months of the transaction’s closing. At that point, a due diligence process would be followed. This process would be dependent on an appraisal of the property. (PSA §2.1.1-2.1.9)  [2:  The Harbor Bonds were approved by the voters in 1910 to improve and enlarge the harbors in King County. The Harbor Bonds were issued in 1911 and 1912 and among other things, were used to build the Lake Washington Ship Canal and the Duwamish Waterway. The last of the Harbor Bonds was redeemed in 1931 and King County has no remaining indebtedness on the bonds.] 


Attachment 2 lists the properties being considered, showing each property’s name and parcel number, address, occupant, lease terms, appraised value (fee simple and in terms of lease fee), the value to the county, market rental, and the amount of income the County realizes each year from renting the property. Attachment 2 also shows the timeline for paying for the purchase either in cash or through property.

As Attachment 2 shows, the properties that are being considered for transfer have a combined appraised value of $29.3 million. As this amount is greater than the total that would be owed for acquisition of the Corridor, only some of the properties would be transferred. The properties under consideration currently generate nearly $1.3 million in annual income that is applied toward the General Fund. Council staff will continue to research this issue. One possibility that is being investigated is the possibility of bonding against the revenue generated by these properties, rather than selling them, and using those bonds to purchase the Corridor. More analysis will be presented in coming weeks, including how properties that are generating revenue for the general fund could be considered surplus to County needs.

· Status of County’s existing multipurpose easement (MPE) (doctrine of merger). In 2009, the County purchased its MPE from the Port for $1.903 million. This MPE covered the entire Corridor south of Woodinville, including both the Main Line (mileposts 5.0-23.8) and the Redmond Spur (mileposts 0.0-7.3). The County’s MPE was intended to ensure the dual use of the Corridor, and it was purchased in tandem with the County’s designation as Interim Trail User under the Federal Rails to Trails program. 

The County was the first entity to purchase property interests from the Port and, as a result, the MPE is superior in time to the subsequent property interests acquired by the City of Redmond, Puget Sound Energy, Sound Transit, and the City of Kirkland. Under the doctrine of merger, however, if the County acquires the Port’s remaining interest in the Corridor as shown in Figure 1, then in those places the MPE and any other County easements would automatically terminate (or, more precisely, merge into the title acquired from the Port). (PSA §9)

The MPE would not be terminated in the three areas where other entities have since purchased fee interest (see Figure 1 above):
· City of Redmond (Spur mileposts 3.4-7.3);
· City of Kirkland (Main Line mileposts 14.8-20.3);[footnoteRef:3] and [3:  In the areas now owned by the cities of Redmond and Kirkland (this agreement is not yet complete and has not yet been transmitted), it is proposed that the County would sign an Intergovernmental Land Transfer Agreement with each to transfer its multipurpose easement and Interim Trail User status. ] 

· Sound Transit (Main Line mileposts 12.4-13.5).

In the segments where the County would acquire the Port’s remaining interest, and the County’s MPE would be terminated, the County’s rights would be affected by the other easement holders, Sound Transit and Puget Sound Energy. 

· Sound Transit owns a high capacity transportation easement over the entire Southern Portion of the Corridor (including separate transit easement agreements with the City of Redmond) except for the one mile of the Main Line it owns outright. To regulate and coordinate planning and development in the Corridor, a clause in the Sound Transit easement with the Port would go into effect automatically upon the County’s purchase of the Port’s remaining property interests. [footnoteRef:4]  [4:  Sound Transit/Port of Seattle Purchase and Sale Agreement, Exhibit C, High Capacity Transportation Easement Agreement (Woodinville Subdivision Rail Corridor), Exhibit C, Additional Provisions (“ST Agreement”).] 


The Sound Transit clause would only apply to the areas where Sound Transit holds an easement from the Port and where the County would be purchasing the Port’s ownership. The clause would not apply to the 1.1-mile segment of the Corridor owned by Sound Transit; the County’s existing MPE would remain in effect there. The Sound Transit agreement will be analyzed in more detail in future briefings. Overall, it would affirm the intention of the County’s original MPE and Railbanking status[footnoteRef:5] and accommodate dual use[footnoteRef:6] by: [5:  ST Agreement Ex C2 §III.D]  [6:  ST Agreement Ex C2 §I.G] 


· Regulating dual use of the Corridor area by allowing King County to define, establish, gain access to, develop, and use a “Trail Area” with crossing structures within the Corridor. (ST Agreement Ex C2 §I.A-E)

· Outlining processes by which the parties would resolve instances in which the County’s Trail Area is within a Sound Transit Planned Easement Area or a Notice of Selected Alignment area, or if the Trail Area must be relocated (potentially to outside the Corridor), or if barriers between trail and rail are needed. (ST Agreement Ex C2 §I.F, H and §II.A, B)

· Outlining responsibilities for operations and maintenance, based on the uses in each area. (ST Agreement Ex C2 §III.A-C)

· Puget Sound Energy owns a utility easement over the entire Corridor, except for the portion of the Redmond Spur owned by the City of Redmond. To coordinate planning and developing in the Corridor following the County’s purchase of the Port’s property interests, Proposed Ordinance 2012-0354 would authorize the Executive to sign a Reciprocal Coordination and Cooperation Covenant Agreement (RCCCA). The RCCCA will be analyzed in more detail by staff at a future meeting. As an overview, it would:

· Note that the County’s MPE has terminated but affirm the County’s continuing Railbanking responsibilities. (RCCCA §2, 3)

· Outline a process by which the County can identify a “Planned Trail Area” (by June 2016) and a “Trail Alignment Area” (in phases, by June 2020, June 2022, June 2024 and June 2026). (RCCCA §4.a-d)

· Outline a process to address existing and planned wastewater facilities on the Corridor by allowing the County to designate a 20-foot wide “Utility Area.” (RCCCA §5)

· Outline a process by which PSE and the County will coordinate development activities and relocation. (RCCCA §6, 7)

· Coordination with other owners. As noted above and shown in the map in Figure 1, the County will share fee ownership of the Southern Portion of the Corridor with the City of Redmond, the City of Kirkland, and Sound Transit. 

In the areas that have been purchased by Redmond, the County’s MPE would remain in place unless the County authorizes an Intergovernmental Land Transfer Agreement as contemplated in proposed ordinance 2012-0382.[footnoteRef:7] As staff understands it, a similar agreement is being negotiated with Kirkland.  The proposed agreement with Redmond (and, presumably, a future agreement with Kirkland) outlines a proposal for the County to relinquish its MPE and Federal Interim Trail User duties in exchange for covenants by which Redmond would agree to take on Interim Trail User status and to develop and maintain a trail on its portion of the Corridor. The Agreement with Redmond would include: [7:  Proposed Ordinance 2012-0382 contains the proposed Agreement with the City of Redmond. The Kirkland Agreement has not yet been finalized or transmitted] 


(1) A covenant from Redmond agreeing to develop a public trail consistent with Railbanking standards and the Conservation Futures Tax (CFT) program;[footnoteRef:8]  [8:  CFT funds were used by the County to purchase its MPE.] 

(2) Redmond’s agreement to assume Interim Trail User duties for Railbanking purposes relating to its segment of Corridor; ; and 
(3) The provision of additional wastewater easements (to allow the County to meet its current and future wastewater facility needs. 

[bookmark: _GoBack]The Redmond proposal (Proposed Ordinance 2012-0382) has been transmitted, and will be analyzed in the upcoming weeks. It is unclear as to when Kirkland will be finalized and transmitted.

· Easement position changes - Doctrine of merger. In the areas where the County would purchase fee simple interest from the Port (the circled areas in Figure 1), its MPE would terminate due to the doctrine of merger and be subsumed as part of the County’s fee interest. In addition to the County’s MPE, all other County easements, including wastewater, would terminate and be subsumed. That means the County’s fee interest in those areas, though greater in nature and scope than an easement, would be of lower priority in time and subject to the Sound Transit and Puget Sound Energy easements. 

A Reciprocal Coordination and Cooperation Covenant Agreement (2012-0354) with Puget Sound Energy has been proposed and would coordinate use of the Corridor by the County and Puget Sound Energy and accommodate trail planning and development. Likewise, the Sound Transit’s easement agreement with the Port includes a similar protective clause that will take effect automatically upon closing of the County’s purchase.  These agreements will be analyzed in more detail in future briefings.

· Newly purchased 3.9 mile easement to Brightwater. Staff has just begun to analyze the proposed new trail easement, and how dual usage would work within the Northern Portion of the Corridor.

· Contingencies:
· Closing is contingent on approval of the legislative bodies of the Port and the County.
· Closing is contingent on the Port and PSE amending the legal description on PSE’s North Rail Line Easement and South Rail Line Easement so that all the specialized Railbanking provisions are in the South Rail Line Easement that covers the areas the County will acquire in fee.

· Condition of Property: The Port is selling the Property on an "AS IS" basis.

· Hazardous Materials: A richer write-up can be found in Attachment 5 but succinctly:
· The County is responsible for remediating Hazardous Materials on the Property.  In carrying out this responsibility the County will have the benefit of BNSF's promise to pay for remediation up to industrial levels and the County will have corresponding duty to pay for remediation beyond industrial levels.
· The Port is responsible for paying for remediation of Hazardous Materials to the extent it exacerbated existing Hazardous Materials or caused new releases during its ownership.  Its responsibility to pay in these narrow circumstances is limited to the cost to remediate to industrial levels.  

· Representations and Warranties:
· The Port and the County warrant that they have authority to carry out the transaction.
· The Port provides standard purchase and sale warranties that that it will not convey any interests in the property without County approval after execution of the purchase and sale agreement and that it does not have knowledge of any claims (other than Lane lawsuit and Bellevue Condemnation Action) that would interfere with conveyance of the Property.

· Risk Provisions:
· The Port and the County mutually indemnify each other for breaches of the Purchase and Sale Agreement and liabilities arising before (Port obligation) and after (County obligation) the conveyance of the Property.
· The Port will refund any of the Purchase Price that has been paid by the County if the County loses ownership of the Property as a result of the Lane case.

· Closing: Closing will occur after approval of the Purchase and Sale Agreement by the legislative bodies of the Port and the County and amendment of the PSE easement legal description.

· Litigation and bankruptcy.  Staff are working with legal counsel to understand how various legal proceedings and the GNP RLY, Inc. bankruptcy would affect the proposal

Supplemental Appropriation. Proposed Ordinance 2012-0352 would appropriate a total of $1,720,104 in 2012 to support the County’s acquisition of the Corridor. The supplemental appropriation includes:

· $1,449,104 toward property purchase. These funds would cover a portion of the cost of the County’s purchase from the Port. This amount would be paid to the Port after closing[footnoteRef:9] and would be applied to the total amount owed to the Port for the purchase (up to $13.897 million, based on a purchase price of up to $15.8 million minus the $1.903 million the County paid the Port in 2009 to acquire its MPE). [9:  This proposed ordinance assumes that the property transaction will close during 2012.] 


The funds proposed to be applied to the purchase costs would come from a $1.5 million Puget Sound Regional Council (PSRC) grant, which was awarded as part of the 2006 King Countywide Surface Transportation Program (STP)/Congestion Mitigation & Air Quality Improvement Program (CMAQ) Competition for federal highway grant funds. The grant was awarded for the purchase and associated due diligence of the Corridor. To date, approximately $245,000 of the grant has been used for due diligence. The remaining $1,253,475 million from the grant plus a County match of $195,629 from the General Fund financial plan would make up the $1.449 million that is proposed to be applied toward the purchase.

· $65,000 for one-time operating costs. These funds from the General Fund financial plan would be used by Real Estate Services to secure a contract with a consultant to manage the transfer of approximately 700 special use permits to King County.[footnoteRef:10] The proposed consulting contract is anticipated to be encumbered in 2012, with the bulk of the work taking place during the first six months of 2013.  [10:  This work would involve contacting property owners, reviewing permit conditions, and identifying unapproved encroachments.] 


· $206,000 for one-time capital improvement projects. These funds from the Real Estate Excise Tax (REET) I would be used for immediate, high priority projects – such as culvert cleaning and replacement – to protect and preserve the Corridor.

In addition to these funds, the Department of Natural Resources & Parks (DNRP) proposes to add $36,667 from existing appropriating authority for 2012 to begin to fund ongoing operating costs, such as litter pickup, ditch maintenance, storm damage repair, drainage, and erosion control.

With the supplemental of $1,720,104 and the additional $36,667 for which DNRP already has appropriating authority, the grand total proposed to be applied to the Corridor in 2012 is $1,756,771.

Assuming the County closes on the Corridor purchase before the end of 2012, costs to operate and maintain the Corridor area would begin this year. Costs for the remainder of 2012 would be covered with the proposed supplemental appropriation. 

However, in addition to the amount needed in 2012, costs for operations and maintenance would continue in future years. Table 1 shows proposed expenditures by category from 2012 through 2015. (Note that these proposed expenditures do not include any funds for Corridor master planning, signage, or development, just for operating and one-time capital expenses.) Attachment 1 provides a more detailed summary of proposed fund and revenue sources from 2012 through 2015, as well as a description for how the funds are proposed to be used.



TABLE 2
Eastside Rail Corridor Proposed Expenditures by Category 
	Category
	2012 Existing Approp-riation Authority
	2012 Proposed Supplemental Appropriation
	2013 Anticipated
	2014 Anticipated
	2015 Anticipated[footnoteRef:11] [11:  The fee acquisition payment anticipated for 2015 would be up to $12.448 million depending on the purchase price negotiated.] 


	Fee Acquisition
	
	$1,449,104
	
	
	$12,447,896

	One-time Operating 
	
	$65,000[footnoteRef:12] [12:  For Real Estate Services to transfer approximately 700 special use permits to King County.] 

	$516,782
	
	

	Ongoing Operating 
	$36,667
	
	$328,563
	$286,420
	$294,502

	Capital Impvt Projects
	
	$206,000
	
	
	

	TOTAL
	$36,667
	$1,720,104
	$845,345
	$286,420
	$12,742,398



Supplemental appropriation policy choices. The proposed supplemental appropriation raises several policy issues and choices for Council:

· Timing and funding sources to pay the purchase price. The supplemental would allocate $1.4 million in 2012 toward the purchase price of the Corridor. Since payment for the purchase would not actually be due until 36 months after closing, the Council could instead choose to wait to pay and/or seek other funding sources to cover the purchase price.

· Funding for ongoing maintenance and operations. The supplemental includes only funds expected to be needed during 2012. But, as Table 2 above shows, once the property acquisition closes, the County will be responsible for – and must budget funds for – ongoing maintenance and operations during 2013 and beyond. Executive staff estimate the County will need approximately $300,000 each year for ongoing operations, plus as much as $500,000 in additional one-time costs in 2013. Needed capital improvements, one-time operating costs, and ongoing operating costs are expected to result in total net expenses of $1.5 million[footnoteRef:13] between 2012 and 2015.  [13:  This total results from: (1) $36,667 in existing appropriation authority for 2012; (2) an additional $271,000 for 2012 through the supplemental appropriation; and (3) a net $1.2 million needed between 2013 and 2015 (after subtracting out the anticipated revenues from processing approximately 75 special use permits each year between 2013 and 2015).] 


Because the County currently does not have a source of funding sufficient to meet these costs (beyond the proposed 2012 supplemental appropriation), the King County Parks Levy Task Force[footnoteRef:14] has begun discussing including operations and maintenance expenses for the Corridor in a future Parks Operating Levy. Per a briefing Parks Division staff provided the Task Force on September 11, 2012,[footnoteRef:15] staff have estimated that an annual Operating Levy amount of 0.3¢ (approximately $1.20 per year for the median household[footnoteRef:16]) would provide $1.1 million in funding each year to cover ongoing basic maintenance for the Corridor, as well as expanded support for 4H and volunteer programs. Funding sources for these costs – whether through a new, voter-approved levy or other source – will need to be identified. [14:  The King County Parks Levy Task Force is a citizens’ group that is advising the Executive on possible renewal of the Parks Operating Levy and Parks Expansion Levy.]  [15:  King County Parks Levy Task Force, Meeting #5, Tuesday, September 11, 2012, presentation slides. ]  [16:  Median household value assumed at $337,000, per PSB/Assessor’s Office.] 


· Funding for signage, planning and development. The net expenses of $1.5 million identified for operations and maintenance in the Corridor area between 2012 and 2015 cover only the level of work needed to preserve and protect the area. These expenses do not include funding for signage, Corridor planning, or development. Funding sources will need to be identified. 

The King County Parks Levy Task Force has begun discussing including planning and development costs within a future Expansion Levy. Per a briefing Parks Division staff provided the Task Force on September 11, 2012,[footnoteRef:17] staff have estimated that an annual Expansion Levy amount of 1.8¢ (approximately $6.10 per year for the median household) would provide $5.8 million in funding each year. This amount would allow a significant portion of the Corridor to be developed into an interim gravel trail that would allow public use, and would also develop nearly half the remaining portions of the Lake to Sound Trail.[footnoteRef:18] Funding sources for these costs – whether through a new, voter-approved levy or other source – will need to be identified. [17:  King County Parks Levy Task Force, Meeting #5, Tuesday, September 11, 2012, presentation slides. ]  [18:  These estimates were based on interim gravel trail development costs of $1.5 million/mile and trail paving at $3-5 million/mile.] 


NEXT STEPS

The staff team will continue to analyze the proposed purchase for Committee consideration. It is particularly important that all aspects of the proposed purchase be considered as a whole in terms of the ability to achieve the County’s overall goal of preserving this contiguous Corridor for the dual public purposes of transportation and recreation. 

The proposed RCCCA (Proposed Ordinance 2012-0354) and the Intergovernmental Land Transfer Agreement with Redmond (Proposed Ordinance 2012-0382) will be further analyzed during the up-coming week for member review at the October 22 Committee meeting.  Additionally staff will also continue to analyze the interdependency with the Sound Transit easement, the appropriations ordinance, environmental issues, dual usage considerations, legal matters, valuation, crossings and encroachments, and other issues identified by members. Staff has begun a log of questions to be addressed. These can be found in Attachment 3. 

ATTACHMENTS

1. Details of 2012-0352 Proposed Supplemental Appropriation
2. Information on potential properties that could be applied toward purchase and timeline for use of properties toward purchase
3. Councilmember Questions from past briefings
4. Memorandum of Understanding Regarding Acquisition of the Woodinville Subdivision (5 Party Agreement dated 11/05/09)
5. Hazardous Materials
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