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March 6, 2015
The Honorable Larry Phillips

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Phillips:
This letter transmits an ordinance that will provide funding to purchase the 420 Fourth Avenue Building, and to make it operational for County tenants.  

This proposal is consistent with the adopted Real Property Asset Management Plan, Ordinance 17839, which states in the Financial Policies that, “…over the long-term, County ownership of its office space will be preferred to leasing.”  This move will result in a positive net present value, with long term savings to the General Fund.  

This appropriation request will fund the purchase of the building and the cost associated with a building assessment and necessary tenant improvements to use this building for general office purposes.  This transaction is recommended per the rationale and considerations provided in the attached property summary. 
The purchase of the 420 Fourth Avenue Building furthers the goals of the King County Strategic Plan by exercising good financial stewardship and planning for the long-term sustainability of County services.  In the short term, this acquisition will provide convenient and centrally located office space for County agencies with a need for space that would be otherwise satisfied through outside leasing.  In the longer term, this acquisition furthers the concept of a central downtown campus for the County.  
Thank you for your consideration of this ordinance. If you have any questions, please 
feel free to contact Anthony Wright, Interim Director, Facilities Management Division 
at 206-477-9365.

Sincerely,

Dow Constantine

King County Executive

Enclosures
cc:
King County Councilmembers



ATTN:  Carolyn Busch, Chief of Staff




  Anne Noris, Clerk of the Council


Carrie S. Cihak, Chief of Policy Development, King County Executive Office
Dwight Dively, Director, Office of Performance, Strategy and Budget


Caroline Whalen, County Administrative Officer, Department of Executive 
   Services (DES)


Anthony Wright, Interim Director, Facilities Management Division (FMD), DES

Gail Houser, Manager, Real Estate Services Section, FMD, DES
