Attachment 5

RCW Definitions Related to Affordable Housing
RCW 43.63A.510 defines these terms as follows:

1. Affordable housing means residential housing that is rented or owned by a person who qualifies as a very low-income, low-income, or moderate-income household or who is from a special needs population, and whose monthly housing costs, including utilities other than telephone, do not exceed thirty percent of the household's monthly income.

2.  Very low-income household means a single person, family, or unrelated persons living together whose income is at or below fifty percent of the median income, adjusted for household size, for the county where the affordable housing is located.

3.  Low-income household means a single person, family, or unrelated persons living together whose income is more than fifty percent but is at or below eighty percent of the median income where the affordable housing is located.

4.  Moderate-income household means a single person, family, or unrelated persons living together whose income is more than eighty percent but is at or below one hundred fifteen percent of the median income where the affordable housing is located.

KCC 4.56.070 E.  follows the RCW in defining affordable housing as housing whose monthly costs including non-telephone utilities are less than or equal to 30% of the household's monthly income, where the household is at or below moderate-income standards as defined in the RCW.  In King County, the median household income is $65,400 and the average household size is 2.39 persons.  As noted above, the RCW defines a moderate-income household as one which earns 115% or less of the median.  In King County, that amount is $75,200.  Under these standards, housing would qualify as "affordable" if the housing costs totaled $1,880 or less per month.  For very low or low income households, housing costs would have to range from $817 per month to $1,308 per month.

Market- rate housing would be housing that does not meet the above definitions i.e. housing affordable to households earning more than 115% of median income.

