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AMENDMENT TO ATTACHMENT A IN STRIKING AMENDMENT S3 TO  PROPOSED ORDINANCE 2017-0094, VERSION 1
In Attachment A, on page 2, delete section 2.3
In Attachment A, on page 7, after line 337 insert:
" (g)  Seller's approval of the affordable housing units to be built by Buyer's as a component of the Project as set forth in Section 18.6."
In Attachment A, on page 19, delete section 18.6 and insert: 
" Affordable Housing.  To provide for, satisfy and support Seller’s interest, goal and requirement to make the Property available for affordable housing, Buyer, as a component of the Project, agrees to construct Ten Million Dollars ($10,000,000) worth of affordable housing units on the Project. Seller must approve, not to be unreasonably withheld, conditioned or delayed, the number and type of units, the income eligibility standards for the affordable housing, and the form and duration of an affordable housing covenant that will be recorded against the Project to secure performance of the affordable housing obligation described herein.  Buyer may elect to require that housing preference be given to persons working at the Washington State Convention Center.  Seller’s approval as outlined herein, must be completed prior to and as a condition of Closing.. "

EFFECT: Increases the affordable housing requirement from $5 m to $10 m and requires that the affordable housing be constructed on the site of the project.  
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