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Property Owner:	E.M. Greenwood Trust
Address:		110 Prefontaine Place South, Seattle, WA 98104
Cost Per Sq. Ft.:	$22.00
Term:			36 months
Square Footage:	30,654
Council District:	Eight
Funding Source:	Department of Public Defense Operating Funds
Previous Location: This agreement is an extension by amendment in an existing location.  	
Lease Synopsis:




Context
Rationale for transaction:	ACA was an existing tenant in the Prefontaine Building when they became part of King County.  After a thorough market search it was determined that continued occupation of the Prefontaine Building was the best business solution, until the Yesler Building adaptive reuse project is completed and a relocation to Yesler is complete.   

Policy considerations:	This lease continues the policy of supporting public defense while maintaining a separation of Department of Public Defense counsel from King County Prosecuting Attorney, Superior Court, District Court and Sheriff’s offices.

Political considerations:	N/A

Community considerations or partnerships:	N/A

Fiscal considerations:	 This lease represents a very favorable rent rate for the local market.   

Other considerations:	Renewal of this lease maintains operations critical to the delivery of public defense services.  

CIP/operational impacts:	This lease is a continuation of an ongoing operating cost.

King County Strategic Plan impact:	The attached lease furthers the King County Strategic Plan goal of exercising sound financial management and building King County’s long term fiscal strength.

Equity and Social Justice impact:	This transaction ensures King County’s commitment to a fair and equitable justice system by providing a long term location for a division of the Department of Public Defense. The close proximity to the Courthouse and easy access via Transit will ensure that all clients can access defense services.

Energy Efficiency impact: This lease is intended as a short term location until the Yesler Building is redeveloped. The Yesler Building Re-development will incorporate LEED standards.

Lease Alternatives Analysis
Summary: King County Real Estate Services engaged the services of CBRE, a commercial real estate brokerage, to survey the local market and develop a list of alternative sites, including King County owned sites.  It was determined that there were no buildings within reasonable access of the Courthouse complex, and with a plan to relocate the group to the re-developed Yesler Building, it was determined that the best business course for this group was to stay in place and negotiate a 36 month extension of the existing occupancy.   
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