[bookmark: _GoBack]Summary of Housing Benefits and Requirements for North Lot (July 22, 2019)
	
	
	
	
	
	Amended by Council
	
	

	Issue
	June 2007
Property Sale
Ordinance 15820
	June 2009
Amendment 8
Ordinance 16555
	October 2010
Amendment 12
Ordinance 16944
	July 2011
Amendment 13
Ordinance 17149
	2012
Amendment 14
Ordinance 17364
	2019
Amendment 15
2019-0231
	

	TOTAL Number of housing units
	400
	400
Requirement for 
row houses eliminated
	400
	400
	600
	700
	

	Cash Payment from North Lot Developmnt
	$10.1 million 
For property
	--
	--
	--
	$100,000 
for County costs
NLD paid $10.1M 
for property in 2011
	--
	

	Number of ownership units
	200
	200
	100
Due to weak 
condo market
	100
	100
Only in North Tower of 
West Block, to be built last
	0
	

	Number of workforce units 
	As feasible, 
for 115% of median
	As feasible, 
for 115% of median
	As feasible, 
for 115% of median
	As feasible, 
for 115% of median
	--
This provision is removed
	--

	WEST BLOCK: 
Total number of affordable units on site
	100
35% of units must be 2+ bedrooms
	100
35% of units must be 2+ bedrooms
	30
To be developed on West Block in Phase One
11 units must be 2+ bedrooms
	30
11 units must be 2+ bedrooms Covenanted to West Block  
	30
Removes provision that 11 units must be 2+ bedrooms
Total of 30 
affordable units

	TBD
Based on application for benefits under the Seattle Multifamily Tax Exemption Program. 

	WEST BLOCK: 
2+ BR number of affordable units on site
	35
35% of 100 units
	35
35% of 100 units
	11
35% of 30 units
	11
35% of 30 units
	No requirement 
Requirement for 11 2+ BR units would be removed. Current NLD plans show total of 6, but they would not be required 
10 two-BR units
Plus defined unit size requirements
	--

	EAST BLOCK: 
Total number of affordable units off site
	--
	--
	70
Can be built off-site
24 units must be 2+ bedrooms
	70
Must be built within 5 years of closing
	90
Number of off-site affordable units is increased to 90, in exchange for removing provision that 24 units must be 2+ bedrooms
Total of 85
affordable units
	--

	EAST BLOCK: 
2+ BR number of affordable units off site
	--
	--
	24
35% of 70 units
	24
35% of 70 units
	No requirement 
Requirement for 24 2+ BR would be removed. Current InterIm plans show 9 or 13, but they would not be required
13 two-BR units
Plus defined unit size requirements
	--

	Income levels of affordable units
	If ownership: 100% of median income
If rental: 60% of median income
	If ownership: 100% of median income
If rental: 60% of median income
	If ownership: 100% of median income
On-site rental: 70% of median income
Off-site rental: 60% of median income
	If ownership: 100% of median income
On-site rental: 70% of median income
Off-site rental: 60% of median income
	No affordable ownership required
On-site rental: 70% of median income
Off-site rental: 60% of median income
	TBD



