Attachment 6: Municipal Corporation Debt Limit Comparison

	Debt Policies for Other Jurisdictions

	County/City
	Policy

	Broward County, FL
	Total annual debt service of less than 20% of annual budget

	Wayne County, MI
	Debt service must be less than 10% of GF revenue

	Dallas County, TX
	Debt service less than 25% of total operating expenditures

	City of Houston, TX
	GF debt service less than 20% of revenues excluding state and federal grants

	City of Pittsburg, PA
	Total GO debt service less than 15% of annual operating budget.

	Maricopa County, AZ
	No policy found, legal debt limit is LTGO debt less than 6% of AV and total GO debt less than 15% of AV

	City of Burlington, VT
	Outstanding GO debt can be up to 10% of 1% of Assessed Value.  Does not have a debt service ratio but does track ratio of debt service to both GF expenditure and revenue.  Tax anticipation notes have a separate limit not to exceed 25% of annual tax assessment.  

	Hamilton County, OH
	Debt service limit of 10% of operating budget

	State of Hawaii
	Debt service not to exceed a sum equal to twenty percent of the average of the general fund revenues of the State in the three fiscal years immediately preceding such issuance

	Northborough, MA
	gross debt service is limited to 15% of revenue

	Municipalities in South Carolina
	debt limited to 8% of assessed value of taxable property

	Philadelphia, PA
	No more than 15% of Tax Supported Debt Service plus Long Term Obligations as a percentage of General Fund and Debt Service Fund Expenditures.

	Pierce County, WA
	Debt service limited to 5% of GF expenditures

	Seattle, WA
	No more than 7% of GF revenues may be used for debt service that is not self-supporting

	Riverside County, CA
	Debt service excluding self supporting debt less than or equal to 7% of GF discretionary revenue and not more than 10% w/out Board of Supervisor approval

	Allegheny County, PA
	Limits annual payments to $65M

	Oakland County, MI
	Statutory limit is debt less than or equal to 10% of current state equalized value 


