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AMENDMENT TO PROPOSED ORDINANCE 2018-0283, VERSION 1
Strike everything starting on line 17 on page 1 through line 19 on page 2 and insert:
	"SECTION 1.  Contingent upon the execution by Kenmore Aero Services, LLC and the county of a lease amendment in substantial the same form as Attachment B to this ordinance, the King County council authorizes the executive to execute a lease with Kenmore Aero Services, LLC substantially in the form of Attachment A to this ordinance and authorizes the executive to take all actions necessary to implement the terms of the lease as amended by Attachment B."
Insert Attachment B, Lease Amendment No. 1, revision date of September 12, 2018.

EFFECT: Adding Attachment B to this ordinance, the first amendment to the original Lease Agreement, which is attachment A to this ordinance. 
The first amendment would clarify the distinction between transferring an equity interest in the lessee or its individual members and assigning or transferring the lease. 
Adds provisions regarding a “transfer of interest” (change in more than one-third of lessee’s membership or a change in more than half of the interest in the lessee member’s interests) to follow the existing provisions when the lessee seeks to assign or transfer the lease: 
· Provides sixty day advance written notice of a transfer of interest,
· Provides for County to receive  information to establish the financial wherewithal and managerial/operational experience of the new members,
· Requires County's consent to the transfer of membership interests 
· Requires a “Transfer of Interest Premium” which include 75% of premium derived from the transfer of interest excluding certain credits, and
· In the County's discretion require assurances from new members (i.e. performance bond or personal guarantees).
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